ASSETS
Cash and invesiments
Receivables
Accounts receivable
Interest receivable
Taxes receivable
Note receivable
Special assessments receivable
Due from other funds
Due from other governments
Prepaid items
lnventories
Advances to other funds

TOTAL ASSETS

‘LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable
Accrued liabilities
Dug fc other funds
Due o other governments
Special deposits
Advance from other funds |
Total fighilities

DEFERRED INFLOWS OF RESOURCES
Unearned & unavailable revenue

FUND BALANCES {DEFICIT)

Nonspendable:

inventories and prepaid ifems

Advances tc other funds
Restricted:

Debt service

Utitity improvements

Development

Donations

Heaith services

Library services

Solid waste

Recreational services
Assigned:

Capital projects
Unassignad (deficit)

Total fund balances (deficit)

TOTAL LIABILITIES, DEFERRED INFLOWS,

CITY OF FRANKLIN, WISCONSIN

Balance Sheet

Governmental Funds
December 31, 2013

Exhibit C

Nonmajor Totat
Debt TIF Governmental Governmental

General Service Districts Funds Funds
$ 7,288,853 % 564,739 231,719 % 5,963,157 % 14,048,468
905,046 - - 79,642 884,688
45145 - 40,268 - 85,413
16,253 222 1,679,494 2,626,924 4 044 758 24 504,398
- - 5,185,000 - 6,195,000
- 204,875 - 1,198,101 1,402,776
133,796 - - 757 134,553
3,348 - 1,200 218,389 222,935
19,187 - - 3,075 22,282
28,679 - - - 26,679
505,040 - - 3,287,000 3,792,040
$ 25180314 % 2,448,908 8,995111 $ 14794879 § 51,419,212
3 651,885 % - 298 % 326,613 % 978,796
323,785 - - 34,835 358,620
65,910 - - - 65,810
6,239 - - 2,386 8,825
111,686 - - - 111,686
- 2,137,000 3,313,000 - 5,450,000
1,159,505 2,137,000 3,313,288 363,834 6,873,637
16,239,242 1,804,675 2,567,182 5,054,789 25,665,808
45,866 - - 2,475 48,341
505,040 - - - 605,040
- 606,845 6,195,000 - 6,801,945
- - - 443,438 443,438
- - - 5,052,168 5,052,168
- - - 102,326 102,326
- - - 165,846 165,846
- - - 579,817 579,817
- - - 188,307 188,307
- - - 51,476 51,476
- - - 2,791,111 2,791,111
7,230,661 {2,099,712) (3,080,379) {708) 2.049.862
7.781,567 {1,492 767) 3,114,621 9,376,256 18,779,677
3 2448908 $ 8995111 §$ 14794878 § 51,419,212

AND FUND BALANCES (DEFICIT) $_ 25,180,314

See accompanying notes to the financial statements.
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Exhibit C.1
CITY OF FRANKLIN, WISCONSIN
Reconciliation of the Balance Sheet of Governmental Funds
To the Statement of Net Position
December 31, 2013

Fund balances - total governmental funds $ 18,779,677

Amounts reported for governmental activities in the statement
of net position are different because:

Capital assets used in governmental funds are not financial resources
and are therefore are not reported in the funds 114,469,508

Some receivables that are not currently available are reported as
deferred inflows of resources in the fund financial statements
but are recognized as revenues when earned in the government-wide

statements
Special assessments 1,402,776
Accrued interest receivable 40,268
Internal Service Fund net position 3,106,401

Long-term liabilities applicable to the City's governmental activities are not
due and payable in the current period, and accordingly, are not reported
as fund liabilities. Interest on long-term debt is not accrued in
governmental funds, but rather is recognized as an expenditure when due

General obligation debt (17,880,000)
Compensated absences (1,773,696)
Net pension obligation {84,880)
Unamortized refunding costs 187,474
Accrued interest (246,728)
Net change in net position of governmental activities $ 118,000,800

See accompanying notes to the financial statements.
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]
1
2
1

REVENUE
Taxes
Intergovernmental revenue
Licenses and permits
Finas, forfeitures and penalties
Public charges for services
Special assessments
Intergovernmental charges for services
Investment earnings {loss)
Miscellaneous ravenus

Totat revenue

EXPENDITURES
Current
General government
Public safety
Public works
Health and human services
Cufture, recreation and education
Conservation and development
Capital cutlay
Debt service
Principal
[nterest
Total expenditures

Excess (deficiency) of revenue
over expenditures

OTHER FINANCING SOURCES (USES)
Sale of capital assets
Transfers in
Transfers out

Total other financing sources and uses

Net change in fund balances
Fund balances (deficit) - beginning

Fund balances (deficit) - ending

CITY OF FRANKLIN, WISCONSIN
Statement of Revenue, Expenditures and Changes in Fund Balances

Governmental Funds

Year Ended December 31, 2013

Exhibit D

Nonmajor Total
Debt TIF Governmental Governmental

General Service Disfricts Funds Funds
$17,078,994 % 1650000 $ 2,410,131 $ 3,682,672 §& 24,821,797
2,571,374 - 408,245 458 422 3,438,041
912,357 - - - 912,357
411,795 - - - 411,795
1,473,039 - - 1,184,568 2,637,607
- 65,708 - 1,417 6844 1,483,350
162,308 - - - 162,308
(11,514) 7,889 122,476 104,945 223,806
156,414 - - 132,051 288,465
22754 767 1,723,605 2,840 852 8,960,302 34,379,526
2,709,182 - - 1,468 2,710,650
15,447 159 - - 18,458 15,465 617
3,386,737 - - 1,469,133 4 855870
635,959 - - 32,752 668,711
150,887 - - 1,363,781 1,514,668
360,649 - 40,757 15,359 416,765
- - 3,196 3,169,510 3,172,706
- 620,060 3,170,000 - 3,790,000
- 409,381 624,138 - 1,033,519
22,690,573 1,029,381 3,838,091 6,070,461 233,628,508
64,194 594,224 (897,239) 889 241 751,020
- - - 75,559 75,559
1,325,220 366,278 - 1,077,661 2,769,157
{108,882) - - {1,528 800) (1,638,782)
1,215,238 366,276 - (375,580) 1,205,934
1,279,432 1,060,500 (897,239) 514,261 1,956,954
6,502,135 (2,553,267) 4.011,860 8,861,805 16,822,723
$ 7,781,567 $(1,492767) § 3114621 3 9376256 § 18779677

See accompanying notes to the financial statements.
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CITY OF FRANKLIN, WISCONSIN
Reconciliation of the Statement of Revenue
Expenditures and Changes in Fund Batances of Governmental Funds
To the Statement of Activities
Year Ended December 31, 2013

Net change in fund balances - total governmental funds $

Amounts reported for governmental activities in the statement
of activities are different because:

Governmental funds report capital outlays as expenditures.
However in the statement of activities, the cost of these assets
is allocated over their estimated useful lives and reported
as depreciation expense or losses when disposed of.

Capital Outlays
Depreciation
Loss on disposal

Capital assets contributed from governmental activities to
the sewer utility.

Contributed capital assets are reported as revenues in the
statement of activities.

The issuance of long-term debt ( e.g. notes, leases) provides current
financial resources to governmental funds, while the repayment of
the principal on long-term debt consumes current financial
resources of government funds. Neither transaction, however, has
any effect on net position.

Principal paid on long-term debt

Government funds report the effects of premiums,
discounts and refunding losses when the debt is firstissued, whereas
these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of the differences in the
treatment of these items.

Some expenses reported in the statement of activities do not
require the use of current financial resources and therefore, are
not reported as expenditures in the government funds

Compensated absences
Net pension obligation
Accrued interest payable

Revenue in the governmental funds that provides current
financial resources but has been previously reported as
revenue in the statement of activities

Net special assessments
Accrued interest receivables

Internal service fund change in net position

Exhibit E

1,956,854

2,269,100
(2,950,902)
(73,535)

(489,162)

37,451

3,790,000

(38,395)

(121,263)
6,456
47,242

51 651
(4,355)

77,500

Net change in net position of governmental activities $

4,558,742

See accompanying notes to the financial statements.
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CITY OF FRANKLIN, WISCONSIN
General Fund

Statement of Revenue, Expenditures and Changes in Fund Balances -
Budget and Actual {on a Budgetary Basis)

REVENUE
Taxes
Intergovernmental revenue
Licenses and permits
Fines, forfeitures and penalties
Public charges for services
intergovernmental charges for services
Investment earnings {loss)
Miscellaneous revenue

Total revenue

EXPENDITURES
Current

General government
Public safety
Public works
Health and human services
Culture and recreation
Conservation and development

Total expenditures

Excess (deficiency) of revenue
over (under) expenditures

OTHER FINANCING SOURCES (USES)
Transfersin
Transfers out
Net change in fund balance -
budgetary basis

Adjustments to generally accepted
accounting principles basis
2013 encumbrances
2012 encumbrances

Net change in fund balance - generally
accepted accounting principles basis

Fund Balances - beginning

Fund Balances - ending

See accompanying notes fo the financial statements.

Year Ended December 31, 2013

Exhibit £

Variance with
final budget -

Original Final Favorable

Budget Budget Actual (Unfavorable}
$ 18,132,000 §$ 18,132,000 518,209,269 $% 77,369
2,542,600 2,542 600 2571374 28,774
739,000 753,000 912,357 159,357
450,000 450,000 411,795 (38,205)
1,323,500 1,323,500 1,473,039 149,539
125,000 125,000 162,308 37,308
142,000 142,000 (11,514) (153,514)
91,000 91,000 156,414 65414
23,545,100 23,559,100 23,885,142 326,042
3,590,863 3,590,338 2,709,182 881,156
16,168,265 16,175,490 15,451,459 724,031
3,497,059 3,504,359 3,374,419 129,940
659,002 659,002 635,959 . 23,043
171,901 171,901 174,887 (2,986)
408,010 408,010 360,649 47,361
24,495,100 24,509,100 22 706,555 1,802,545
(950,000) {950,000) 1,178,587 2,128,587

- - 194,845 194,845

- {85,982) (85,982) -

(950,000)  (1,035,982) 1,287 450 2,323,432
13,482 13,482 13,482 -
{21,500) (21,500} {21,500) -
(958,018)  (1,044,000) 1,279,432 2,323,432
6,502,135 6,502,135 6,502,135 -
$ 5544117 § 5458135 § 7781567 § 2323432
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CITY OF FRANKLIN, WiSCONSIN
Statement of Fiduciary Net Position

Fiduciary Funds

December 31, 2013

ASSETS

Cash

Investments:
Fixed Income Securities - Corporate Bonds
Domestic Equities
International Equities

Accounts receivable

Taxes receivable

Total assets

LIABILITIES
Accounts payable
Accrued liahilities
Due to other governmenis
Due to municipality
Special deposits
Total liabilities
Total net position held in trust
for post employment benefits

See accompanying notes to the financial statements.
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Exhibit J

City of Franklin

Agency Post Employment
Funds Benefits Trust

$ 49,786,062 $ 522,799
- 875

- 3,127,495

- 511,926

11,689 78,913

21,205,488 -
$ 71,003,235 4,241,808
$ 347,445 23,795
- 77,182

70,494 468 -

- 334,647

161,326 -

$ 71,003,235 435,624
$ 3,806,184




Exhibit K
CITY OF FRANKLIN, WISCONSIN
Statement of Changes in Fiduciary Net Position
Fiduciary Funds
Year Ended December 31, 2013

City of Franklin
Post Employment
Benefits Trust

ADDITIONS

Contributions
City of Franklin $ 522,535
Retirees 95,487
Net investment eamings 543,777
Total additions 1,161,799

DEDUCTIONS
Incurred claims 686,914
Prescription drug claims 200,276
Claims fees 15,605
Stop loss premiums less claims received _ (171,026)
Total deductions 731,769
Change in net position 430,030

NET POSITION HELD IN TRUST FOR
POST EMPLOYMENT BENEFITS:
Beginning of year 3,376,154

End of year $ 3,806,184

See accompanying notes to the financial statements.
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