ASSETS
Cash and investments
Receivables
Accounts receivable
Taxes receivable
Special assessments receivable
[Due from other funds
Cue from other governments
Prepaid items
Inventories
Advances ta other funds

TOTAL ASSETS

LIABILITIES AND FUND BALANCES

LIABILITIES

Acccunts payable
Accrued fiabilities

Due fc other funds

Due fo other governments
Special deposits

Advance from other funds

Total liakilities

DEFERRED INFLOWS OF RESOURCES

Uneared & unavailable revenue

FUND BALANCES (DEFICIT

Nonspendable; :

Inventories and prepaid items

Advances to cother funds
Restricted:

Debt service

Utility improvements

Development

TIF Districts

Donations

Health services

Library services

Solid waste

Recreational services
Assigned:

Purchases on order

Capital projects
Unassigned (deficit)

Total fund balances (deficit)

CITY OF FRANKLIN, WISCONSIN

Balance Sheet
Governmental Funds
December 31, 2015

Exhibit C

Nonmajor Total
Debt TIF Governmental Governmental

General Service Districts Funds Funds
$ 7,386,258 $ 474844 § 2752183 % 10,854,011 § 21,567,397
775,854 - 44,081 29127 849,042
16,359,185 1,532,338 3,020,351 4,157,402 25,069,277
- 111,458 - 1,187,890 1,299,346
71,384 - - 131,198 202,582
71,352 - - 84,961 156,313
25634 - - 730 26,364
15,552 - - - 15,552
2,198 616 - - 850,000 3,048,616

$ 25,903,836 % 2,118739 § 5818595 § 17,385,319

$ 52,234,488

569,150 $ - 8 - 8§ 1530,022 $ 2,099,172
717,854 - - 23,435 741,290
91,809 . - 11,552 103,361
2,875 - - 406 3,281
141,250 - - - 141,250

- - 1,938,000 - 1,938,000
1,522,938 - 1,938,000 1,565,415 5,026,354
16,330,989 1,611,455 3,020,351 5,051,118 26,013,912
41,186 - - 730 41,916
2,198,616 - . . 2,198,616
- 507,283 - - 507,283

- - - 807,003 907,003

- - - 3,851,853 3,851,653

- - 966,450 - 996,460

- - - 133,678 133,678

- - - 160,003 160,003

- - . 523,237 523237

- - - 260,844 260,944

- - - 476558 47 656

147 121 147,121
- - - 4,906,584 4,908,594
5,862,985 - (138,218) (12,711 6,512,059
9,045,909 507,283 558,244 10,778,787 21,194,223

TOTAL LIABILITIES, DEFERRED INFLOWS,
AND FUND BALANCES (DEFICIT) $ 26,803,838

$ 2,118,739

3

558165685 §

17,395,319

$ 52,234,489

See accompanying notes to the financial statements.
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CITY OF FRANKLIN, WISCONSIN
Reconciliation of the Balance Sheet of Governmental Funds
to the Statement of Net Position
December 31, 2015

Fund bhalances - total governmental funds 3

Amounts reported for governmental activities in the statement
of net position are different because:

Certain assets used in government activities are not financial resources and
are therefore are nof reported in the funds
Capital assets, net of depreciation
Restricted pension asset - WRS
Net OPEB asset

Some receivables that are not currently available are reported as
deferred inflows of resources in the fund financial statements
but are recognized as revenues when earned in the government-wide
statements
Special assessments

Deferred outflows of resources related to pensions are applicable to future
periods and, therefore, are note reported in fund statements

internal Service Fund net position

Long-term liahilities applicable to the City's governmental activities are not
due and payable in the current period, and accordingly, are not reported
as fund liabilittes. [nterest on long-term debt is nof accrued in
governmental funds, but rather is recognized as an expenditure when due

General obligation debt
Compensated absences
Unamortized refunding costs
Accrued Interest

Pension obligation - DPW

Exhibit C.1

21,194,223

115,505,274
2,066,135
146,420

1,204,211

2,721,887

3,461,882

(12,523,902)
(1,980,820)
121,419
(135,966)
(733,716)

€7

Net position of governmental activities

131,047,147

See accompanying notes to the financial statements.
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CITY OF FRANKLIN, WISCONSIN

Statement of Revenue, Expenditures and Changes in Fund Balances

REVENUE
Taxes
Intergovernmental revenue
licenses and permits
Fines, forfeitures and penalties
Public charges for services
Special assessments
Intergovernmental charges for services
Investment earnings
Miscellaneous revenue

Total revenue

EXPENDITURES
Current
General government
Public safety
Public works
Health and human services
Culture, recreation and education
Conservation and development
Capital outlay
Debt service
Principal
Interest
Debt issuance costs
Total expenditures

Excess {deficiency) of revenue
over expenditures

OTHER FINANCING SOURCES (USES)

Sale of capital assets
Transfers in

Transfers out
Total other financing sources and uses
Net change in fund balances

Fund bhalances (deficit) - beginning

Fund balances (deficit) - ending

Governmental Funds
Year Ended December 31, 2015

Exhibit D

Nonmajor Total
Debt TIF Governmental Governmental
General Service Districts Funds Funds

$17,015,261 § 1,600,000 $ 2,782,658 § 2,700,000 $ 24,097,919
2,775,349 - 441 341 273,347 3,490,037
669,367 - - 37.610 706,977
484,957 - - - 484 957
1,544,611 - - 2,520,723 4,065,334
- 47 683 - 584,573 642 256
192,188 - - - 192,188
238,562 12,500 7.830 167,126 426,018
155,576 - 138,885 125,003 419,464
23,075,871 1,660,183 3,370,714 6,418,382 34,525 150
2,720,473 - 52,921 10,351 2,783,745
15,983,174 - - 23,013 16,006,187
3,046,338 - 313 1,540,457 4,587,108
633,387 - - 82,782 716,169
177,798 - - 1,428,229 1,606,027
568,364 - - - 568,364

- - 1,428,942 3,668,104 5,097,046

- 595,000 20,000 - 615,000

- 315,672 144,400 - 460,072
23,129,534 910,672 1,646,576 6,752,936 32,439,718
(53,663} 749,511 1,724,138 (334,554) 2,085 432

- - - 33,675 33,675
1,044,460 182,493 - 1,181,300 2,408,253
{574,000) - - (789,794) (1,363,794)
470,460 182,493 - 425,181 1,078,134
416,797 932,004 1,724,138 90,627 3,163,566
8,633,112 (424,721) (865,894) 10,688,160 18,030,657
$ 9049009 $ 507283 $ 858244 $ 10,778,787 5 21,194,223

See accompanying hotes to the financial statements.
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Exhibit E
CITY OF FRANKLIN, WISCONSIN
Reconciliation of the Statement of Revenue
Expenditures and Changes in Fund Balances of Governmental Funds
To the Statement of Activities
Year Ended December 31, 2015

Net change in fund balances - total governmental funds $ 3,163,566

Amounts repcried for governmental activities in the statement
of activities are different because:

Governmental funds report capital outlays as expenditures.
However in the statement of activities, the cost of these assets
is allocated over their estimated useful lives and reported
as depreciation expense or losses when disposed of.

Capital outlays 3,085,235
Depreciation (3,124,894)
Net book value of assets dispcsed (20,569)

Contributed capital assets are reported as revenues in the
statement of activities. §80,818

The issuance of long-term debt { e.g. notes, leases) provides current
financial resources to governmental funds, while the repayment of
the principal en long-term debt consumes current financial
resources of government funds. Neither transaction, however, has
any effect on net position.
Principal paid on long-term debt 615,000

Government funds report the effects of premiums,
discounts and refunding losses when the debt is first issued, whereas
these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of the differences in the
treatment of these items. 6,212

Some expenses reported in the statement of activities do not
require the use of current financial resources and therefore, are
not reparied as expenditures in the government funds
Compensated absences (156,486)
Accrued interest payable (33,824)

Revenue in the governmental funds that provides current
financial resources but has been previously reported as
revenue in the statement of activities
Net special assessments {178,317)

Long-term assets, deferred outflows, and liabilities related to net OPEB
and pension obligations, are not due in the current period and,
therefore, are not reported in the fund statements. The changein the
net OPEB asset, net WRS pension: asset and net DPW pension
cbligation reportad in the Statement of Activities is not reported in

the fund statements. 81,627
Internal service fund change in net position 21,741
Net change in net position of governmental activities $ 4140079

See accompanying notes to the financial statements.
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Exhibit F
CITY OF FRANKLIN, WISCONSIN
General Fund
Statement of Revenue, Expenditures and Changes in Fund Balances -
Budget and Actual {on a Budgetary Basis)
Year Ended December 31, 2015

Variance with

final budget -
Budgeted Amount Favorable
Original Final Actual (Unfavorable)
REVENUE
Taxes $ 18,125,700 $ 18,125,700 $ 18,059,721 $ (65,979)
Intergovernmental revenue 2,480,500 2,480,500 2,775,349 294 849
Licenses and permits 862,100 862,100 669,367 (192,733)
Fines, forfeitures and penaities 422 600 422,600 484,957 62,357
Public charges for services 1,515,070 1,524,870 1,544,611 19,741
Intergovernmental charges for services 201,300 201,300 192,188 (9,112)
Investment earnings (loss) 208,500 206,500 238,562 32,082
Miscellaneous revenue 103,500 103,500 155,576 52,076
Total revenue 23,917,270 23,927,070 24,120,331 193,261
EXPENDITURES
Current
General government 3,676,116 3,655,924 2,711,718 944,206
Public safety 16,289,014 16,332,888 15,950,875 342,013
Public works 3,594 653 3,582,872 3,079,890 482,982
Health and human services 647,732 656,732 633,388 23,344
Culture and recreation 155,328 181,573 176,452 5121
Conservation and development 480,427 870,352 477,062 193,280
Total expenditures 24,843,270 25,060,341 23,068,385 1,980,956
Excess (deficiency) of revenue
aver {under) expenditures {926,000) (1,133,271) 1,050,948 2,184,217
OTHER FINANCING SOURCES (USES)
Transfers in 175,000 175,000 - {175,000)
Transfers out {699,000) (749,000) (574,000) 175,000
Net change in fund balance -
budgetary basis (1,450,000) (1,707,271) 476,946 2,184,217
Adjustments to genherally accepted
accounting principles basis
2015 encumbrances - - 147,121 (147,121)
2014 encumbrances - - (207,270) 207,270
Net change in fund balance - generally
accepted accounting ptinciples basis (1,450,000) (1,707,271) 418,797 2,244 366
Fund Balances - beginn"-]g 8,633,1 12 8,633,1 12 8,633,1 12 -
Fund Balances - ending $ 7183112 $ 6925841 $ 9,048,900 $ 2,244,366

See accompanying notes to the financial statements.
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Exhibit J
CITY OF FRANKLIN, WISCONSIN
Statement of Fiduciary Net Position
Fiduciary Funds
December 31, 2015

City of Franklin
Agency Post Employment

Funds Benefits Trust
ASSETS
Cash $ 52,804,482 §% 187,669
Investments:
Fixed Income Securities - Corporate Bonds - 1,185,435
Domestic Equities - 2,876,660
International Equities - 449 124
Total Cash & investments 52,804,482 4,708,888
Accounts receivable 9,069 941
Taxes receivable 18,319,156 -
Due from Municipality - -
Total assets $ 71,132,707 $ 4,709,829
LIABILITIES
Accounts payable $ 165,535 $ 146,844
Accrued liabilities - 45,000
Due to other governments 70,957,235 -
Due to municipality - -
Special deposits 9,937 -
Total liabilities $ 71,132,707 191,844
Net position restricted for
post employment benefits 3 4517 885

See accompanying notes to the financial statements,
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Exhibit K
CITY OF FRANKLIN, WISCONSIN
Statement of Changes in Fiduciary Net Position
Fiduciary Funds
Year Ended December 31, 2015

City of Franklin
Post Employment
Benefits Trust

ADDITIONS
Contributions
City of Franklin $ 475,451
Retirees 85,444
Net investment earnings 18,704
Total additions 579,599
DEDUCTIONS
Incurred claims 612,282
Prescription drug claims 88,845
Claims fees 10,187
Stop loss premiums less claims received (231,461)
Total deductions 479,853
Change in net position 99,746
NET POSITION HELD IN TRUST FOR
POST EMPLOYMENT BENEFITS:
Beginning of year 4,418,239
End of year $ 4,517,985

See accompanying notes to the financial statements.
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