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April 19, 2016
Mayor Olson, Common Council and Finance Committee Members
Paul Rotzenberg, Director of Finance & Treasurer 6) &

: March 2016 Financial Report

rch, 2016 financial reports for the General Fund, Debt Service Fund, TID3 Fund, TID 4

Fund, Library Fund, Solid Waste Fund, Capital Outlay Fund, Equipment Replacement Fund,

Capital
Self-Ins

Improvement Fund, Street Improvement Fund, Development Fund, Utility Development,
urance Fund, Employee Retirement Insurance Fund, Non-Major Funds, Water Fund,

and Sanitary Sewer Fund are attached.

A schedule of cash and investments by fund and type of investment is attached. The investment
portfolio (excluding the Retiree Health Fund) is positioned for security and liquidity. The portfolio
is invested in insured bank deposits, and top rated Government and Corporate securities.
Investments are all in compliance with the investment policies adopted by Common Council.
The negative General Fund cash position represents the April 1 payroll.

Year to

Date budget amounts on the statements were calculated using an average actual

experience the last five years. Readers are cautioned that current patterns may not mirror that

pattern.

Attempts to describe variances that involve pattern shifts are included in the comments

where significant.

Rebenues of $11,922,369 are $1,226,798 favorable to budget. $1,316,234 of this is faster
collection of taxes, this favorable variance will disappear as the year progresses.

Items of note in the General Fund March activity are:

receipt of Property Taxes are faster than in the last five years, and

Building Permit revenue spiked down ($75,066 unfavorable to budget) as no large
permit was pulled as yet

Investment income exceeded budget on Unrealized gains on the longer term
investments, (interest rates shrunk compared to late 2015).

Departmental expenditures were lower than budget as some vendor invoices get
recorded when paid, and excluded from current results.

Under expenditures in the Assessor’s Dept. represent a vacant position and delayed
fees from the third party assessing service



» Overages in the Development Dept. represent purchase commitments on consultant
proiects

Overall, General Fund expenditures of $6,661,709 are $112,773 less than budget.
A $5,260,660 surplus is $1,339,571 favorable to budget.

DEBT SERVICE — Debt payments were made March 1 as scheduled. The refunding of the 2007
notes will be reflected in April and May 20186.

TID3 - Tax revenues were slightly greater than the Budget. Expenditures for the S 27" Street
project account for the encumbrances composed of the sidewalk, street lighting, streetscaping
and water main elements.

TID4 — Tax receipts are $839,709 greater than budget due to the overlapping taxing authorities
tax levies. The TID retired the remaining portion of the Interfund Advance in February. No
project costs are expected in 2016.

LIBRARY FUND ~ revenues are aligned with the budget. Expenditures are in keeping with the
budget.

SOLID WASTE FUND — Revenue is comparable to budget and 2015. Tippage Fee costs and
revenues on Recyclables are arriving late, and so are not reflected in the costs.

CAPITAL OUTLAY FUND - revenues are in line with budget. Public Safety purchases relate to
five police squad cars, while the Public Works expenditure was the purchase of the stump
grinder. The contingency purchases were fire safety equipment, mailboxes and street lights.

EQUIPMENT REPLACEMENT FUND — Revenues are in line with budget. Purchase orders are
out for the Utility Tractor, Super Duty 75, Snow blower, Tandem Axel Truck, Wheel Loader and
a Ford F-550 pickup.

CAPITAL IMPROVEMENT FUND — Expenditures for the Fire Station #1 roof have occurred.
Purchase commitments on the S North Cape Road, Emergency Vehicle Preemption system,
various park projects are outstanding.

STREET IMPROVEMENT FUND — Revenues are in line with budget. No contracts have been
sought on the 2016 Street Improvement program as of March 31.

DEVELOPMENT FUND - Collections are slower than recent years would suggest. However,
Impact fees collections are greater than last year at this time. $108,698 of park impact fees
have been transferred to the Capital Improvement fund to date. Debt payments supported by
Impact fees have been transferred to the Debt Service Fund based upon available Impact fees.

UTILITY DEVELOPMENT FUND - Special Assessment income will arrive in December with the
property tax billings. No projects are currently planned to use any of these resources.

SELF INSURANCE FUND —Premium revenues are favorable to budget as the April 1 payroll
deductions are recorded already. April premium income will only be half a month as a result.




Claims costs are stronger than last year through March but less than might be expected given
the budget. The fund operated at a $3,073 surplus for the first quarter of 2018. Things can
change quickly in this fund.

POST EMPLOYMENT BENEFITS TRUST - RETIREE HEALTH FUND - Insurance results
generated a $8,700 implicit rate subsidy thru March. That compares to an $86,226 subsidy in
2015.

Caution is advised when reviewing results over such a short period of time. Investment results
have been mediocre, following market performance early in 2016. Investment resdilts in the
equity markets can be volatile, again caution is advised.

MINOR FUNDS -

o The Library Auxiliary fund is approximately equal to budget thru March 31.

« The major donation was the receipt from Kayla's Krew in February.

¢ No large expenditures have been made from the non-major funds other than capital
expenditures from the Library Auxiliary fund.

WATER FUND - Fund revenues of $1,252,475 are 10.2% or $141,455 less than budget. Water
usage down in most customer classes, the lone exception being industrial (which had 11
customers reclassified to industrial from commercial). Operational expenses of $1,276,161 were
10.5% favorable to Budget or $149,137. Professional services associated with contesting the
supplier construction case pushed professional fees higher than last year, but still within budget.

The Utility generated a $23,686 operating loss compared to a budgeted loss of $31,368.

SEWER FUND — Revenues of $819,500 are $50,923 less than budget. The budget anticipated
a rate increase, but a rate reduction was implemented in the first quarter. Operating expenses of
$817,680 are $46,914 favorable to budget. The operating surplus of $1,820 was slightly less
than budget. No capital expenditures were made in the first quarter.




General Fund
Debt Service Funds
TIF Districts

Nonmajor

City of Franklin
Cash & Investments Summary
March 31, 2016

Governmental-Furds

Total Governmental
Funds

Sewer Fund

Water Utility

Self Insurance Fund
Retiree Mealth Fund
Property Tax Fund
Other Trust Funds
Total Other Funds

Grand Total
Cash & Investments

Average Rate of Return

Maturities:

Demand

Fixed Income & Equities
2018

2017

2018

2019

2020

2021

4/18/2016

LGIP &

Cash ADM iICM Other Total
(389,706) 2,039,496 11,408,188 233,302 13,291,280
31,2582 155,840 437,053 - 624,245
77,858 4 860,439 - - 4,938,297
FO2:A4TT 5,345,240 7399317 w4 G-l 034
424,882 12,401,115 19,244,558 233,302 32,300,857
371,474 326,140 468 - 608,082
174,367 665,660 - - 840,027
24,311 225,000 2,582,123 2,831,434
(136,085) - - 4,771,690 4,635,606
727,060 7,110,541 - 600 7,838,200
9,073 - - - 9,073
1,170,201 8,327,341 2,582,591 4,772,290 16,852,423
1,692,083 20,728,456 21,827,149 5,005,592 49,153,280

0.30% 1.18% 0.41%
LGIP only

1,502,083 19,748,456 1,049,778 445147 22,835,463
- - - 3,889,800 3,888,900
- 735,000 6,005,489 - 6,740,489
- 245 000 6,032,802 172,652 6,450,454
- - 4,188,840 171,498 4,360,338
- - 2,015,678 148,952 2,165,630
- - 2,534,562 - 2,534,562
- - - 176,443 176,443
1,592,083 20,728,456 21,827,149 5,005,592 49,153,280

Findata:Qtrrpt Cash & Investments March 2016
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City of Franklin
Tax Increment Financing District #3
Balance Sheet
March 31, 2016 and 2015

Assets 2016 2015
Cash and investments $ 3,722,328 $ 2814013
Accounts & Interest receivable - -

Total Assets $ 3,722,328 $ 2,814,013

Liabilities and Fund Balance
Accourts payable ' $ 80 $ 1,453
Line of Credit Advance from Development Fund 1,700,000 1,700,000

Total Liabilities 1,700,080 1,701,453
Unassigned fund balance o 2,022,248 1,112,560
Total Fund Balance 2,022,248 1,112,560

Total Liabilities and Fund Balance $ 3722328 $ 2,814,013

Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015

2016 2016 2016 2016 2015
Annual Amended Year-to-Date Year-to-Date Year-to-Date
Budget Budget Budget Actual Actual
Revenue
General property tax levy $ 1,708,000 $ 1,708,000 $ 1,708,000 $ 1,730,642 $ 1,681,577
State exempt computer aid 420,000 420,000 - - -
Investment income 3,000 3,000 1,609 4027 96,010
Total revenue 2,131,000 2,131,000 1,708,609 1,734,669 1,777,587
Expenditures
Debt service principal 650,000 650,000 650,000 650,000 20,000
Debt service interest & fees 86,300 86,300 25,071 45,619 18,999
Administrative expenses 24,804 24,804 . 3,293 8,098 4,336
Interfund interest 11,334 11,334 5,827 4,083 19,576
Capital outlays - 1,205,000 3,525,289 2,326,108 2,320,369 950,094
Encumbrances - - (2,320,289) (2,320,289) -
Total expenditures 1,977,438 4,297 727 690,011 708,881 1,013,005
Revenue over (under) expenditures 153,562 (2,166,727) § 1,019,598 1,025,788 764,582
Fund balance, beginning of year 166,080 166,080 996,460 347,978
Fund balance, end of period $ 319,642 $ (2,000,647) $ 2,022,248 $ 1,112,580 |

4/19/2016 L:\41803 VOL1 Finance\Qirrpt-MONTHLY FINANCIAL REPORTS\2016\CDA TIF3March 2016



City of Franklin
Tax Increment Financing District #4
Balance Sheet
March 31, 2016 and 2015

Assets 2016 2015
Cash and investmenis $ 1.215970 3 90,116
Total Assets $ 1,215970 $ 90,116

Liabilities and Fund Balance

Accounts payable $ - $ 96
interfund Advance from Development Fund - 238,000
Total Liabilities - 238,096
Unassigned Fund Balance 1,215,970 {147,980) :
Total Liabilities.and Fund Balance 5 o % 90116 ..

Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015

2016 2015 2016 2016 2015
Annual Amended Year-to-Date Year-to-Date Year-to-Date
Budget Budget Budget Actual Actual
Revenue
General property tax levy $ 1,200,000 $ 1,200,000 $ 1,200,000 $ 1,289,709 $ 1,009,060
State exempt computer aid 19,000 19,000 - - -
Payment in Lieu of Taxes 92,000 - 92,000 $ 76,667 68,404 89,0186
Investment income - - - 843 248
Total revenue 1,311,000 1,311,000 1,276,667 1,358,956 1,078,324
Expenditures
Debt servicefinterfund interest 5,415 5415 $ 1,999 920 6,535
Administrative expenses 40,855 52,955 10,214 15,950 23,197
Capital outlays - - - -
Encumbrances - - - (12,100) (17,300)
Total expendifures 46,270 58,370 12,213 4,770 12,432
Revenue over (Under) expenditures 1,264,730 1,252,630 $ 1,264,454 1,354,188 1,065,892
Fund balance, beginning of year (138,216) (138,216} {138,218) {1,213,872)
Fund balance, end of period $ 1,126,514 $ 1,114,414 $ 1,215970 $ {147,980)

4/19/2016 L:\41803 VOL1 Finance\Qtrrpt-MONTHLY FINANCIAL REPORTS\2016\CDA TIF4March 2016 :
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City of Franklin

Solid Waste Collection Fund

Balance Sheet

March 31, 2016 and 2015

Assets 2016 2015
Cash and investments $ 1,304,656 $ 1,229,137
Total Assets $ 1,304,656 $ 1,229,137
Liabilities and Fund Balance
Accounts payable $ 116,670 $ 112,423
Accrued salaries & wages 292 544
Restricted fund balance 1,187,694 1,116,170
Total Liabilities and Fund Balance $ 1,304,656 $ 1,229,137
Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015
2016 2016 2016 2015
Adopted Year-to-Date Year-to-Date  Year-to-Date
Revenue Budget Budget Actual Actual
Grants $ 69,200 - $ - $ -
User Fees 1,179,915 1,169,859 1,198,161 1,172,069
Landfill Operations-tippage 335,000 - 47,222 50,349 43,495
Investment Income 2,000 719 5,312 470
Sale of Recyclables 5,050 1,262 814 15
Total Revenue 1,591,165 1,219,062 1,254,636 1,216,049
Expenditures:
Personal Services 23,669 5,723 5,296 4,394
Refuse Collection 667,931 166,983 164,717 164,237
Recycling Collection 357,306 89,326 91,152 90,754
Leaf & Brush Pickups 54,345 13,586 - -
Tippage Fees 425,000 106,250 65,704 56,395
Miscellaneous 3,500 875 1,017 484
Printing 1,800 450 - -
Total expenditures 1,533,551 382,743 327,886 316,264
Revenue over (under) expenditures 57,614 836,319 926,750 899,785
Fund balance, beginning of year 260,944 260,944 216,385
Fund balance, end of period $ 318,558 $ 1,187,694 $ 1,116,170

411812016
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City of Franklin
Capital Outlay Fund
Balance Sheet
March 31, 2016 and 2015

Assets 2016 2015
Cash and investments $ 971,363 $ 569,576
Total Assets $ 971,363 $ 569,576

Liabilities and Fund Balance

Accounts payable $ 76,355 $ 49,606
Miscellaneous claims payable 6,422 12,508
Encumbrance 135,320 201,751
Assigned fund balance 753,266 305,710 ;
__Total Liabilities and Fund Balance $ 071363 $ 569575

Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015

2016 2016 2016 2015
Amended  Year-to-Date Year-to-Date Year-to-Date
Revenue Budget Budget Actual * Actual
Property Taxes $ 437,100 $ 437,100 $ 437,100 $ 433,200
Grants - - 2,000 -
Landfill Siting 67,000 26,409 18,300 16,600
Investment Income 4.500 1,125 6,322 3,841
Miscellanous Revenue 25,000 2,880 6,200 -
Total Revenue 533,600 467,514 469,922 453,641
Expenditures:
General Government 281,939 25,947 12,937 21,806
Public Safety 650,058 219,313 303,972 304,237
Public Works 90,009 20,928 48,113 123,349
Health and Human Services 3,500 875 - -
Culture and Recreation 31,169 250 2,404 472
Conservation and Development 4,250 1,062 - 1,415
Contingency 60,100 12,500 15,390 -
Total expenditures 1,121,025 280,875 382,816 451,279
Revenue over {(under) expenditures (587,425) 186,639 87,106 2,362
Fund balance, beginning of year 662,952 666,160 303,348
Fund balance, end of period $ 75527 $ 753,266 $ 305,710

* Amount shown is actual expenditures plus encumbrance

4/18/2016 Findata:Qtrrpt Capital Quilay March 2016




City of Franklin
Equipment Replacement Fund
Comparative Balance Sheet
March 31, 2016 and 2015

Assets 2016 2015
Cash and investments $ 2,728,211 $ 2,560,330
Total Assets $ 2,728,211 $ 2,560,330
Liabilities and Fund Balance
Accounts payable $ 59,409 $ -
Encumbrance 420,792 185,485
Assigned fund balance 2,248,010 2,374,835
- Total Liabllities and Fu ndBalance $ ........... 2 ,728’21 1 ...................... $ 2,560,330 e
Comparative Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015
2016 20186 2016 2015
Amended Year-to-Date Year-to-Date Year-to-Date
Revenue: Budget Budget Actual * Actual
Property Taxes $ 342,600 $342,600 $ 342,600 $ 339,500
Landfill 200,000 78,022 50,700 23,800
Investment Income 20,000 5,000 15,314 16,619
Transfers from Other Funds ' - - - -
Property Sales 15,000 3,750 14,954 6,590
Total revenue 577,600 429,372 423,568 386,609
Expenditures:
Public Safety - - - 16,878
Public Works 655,000 18,107 480,201 185,569
Total expenditures _ 655,000 18,107 480,201 201,447
Revenue over (under) expenditures (77,400) 411,265 (56,633) 185,162
Fund balance, beginning of year 2,304,643 2,304,643 2,189,673
Fund balance, end of period $ 2,227,243 $ 2,248,010 $ 2,374,835
* Amount shown is actual expenditures plus emcumbrance
4/18/2016 L:\41803 VOL1 Finance\Qtrrpt-MONTHLY FINANCIAL REPORTS\2016\Equip Revolving  March 2016




Assets
Cash and investments
Accrued receivables
Total Assets

Liabilities and Fund Balance
Accounts payable
Contracts Payable
Accrued payables
_______________________________________________ Encumbrance

City of Franklin

Capital Improvement Fund

Balance Sheet

March 31, 2016 and 2015

Assigned fund balance
Total Liabilities and Fund Balance

Revenue:

Block Grants

Landfill Siting

Transfers from General Funds
Transfers from Impact Fees
Transfers from Connection Fees
Bond Proceeds

Refunds & Reimbursements
Investment Income

Total revenue

Expenditures:
General Government
Pubiic Safety
Public Works
Culture and Recreation
Sewer & Water
Contingency
Bond/Note Issuance Cost

Total expenditures
Revenue over (under) expenditures

Fund balance, beginning of year

2016 2015
$ 1,738,015 $ 2,123,163
132,046 847
$ 1,870,061 $ 2,124,010
$ 57,181 $ 628
28,974 123,161
- 7,457
1,424,702 1,992,764
$ 1,870,061 $ 2,124,010

Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015

2016 2016 2016 2015
Original Amended Year-to-Date  Year-to-Date

Budget Budget Totals Totals
$ 65,193 % 65,193 $ - $ -
498,000 498,000 32,918 24,229
1,200,000 1,200,000 300,000 -
420,953 420,953 108,698 -
500,000 500,000 - -
1,000,000 1,000,000 - -
5,000 5,000 1,047 847
3,689,146 3,689,146 443,561 24,876
495,000 475,000 - -
548,800 666,364 94,033 -
921,000 998,018 77,018 -
1,242,209 1,554,624 423,987 7.353
500,000 613,500 113,657 360
68,350 68,350 - -
50,000 50,000 - -
3,825,359 4 425 856 708,695 7,713
(136,213) (736,710) (265,134) 17,163
1,689,836 1,689,836 1,689,836 1,975,601
$ 1553623 $ 953,126 $ 1,424,702 $ 1992764

Fund balance, end of period

4/18/2016

Findata:Qtrrpt Capital Improvement March 2016



City of Franklin
Street Improvement Fund
Balance Sheet
March 31, 2016 and 2015

Assets 2016 2015
Cash and investments $ 975412 $ 950,895
Total Assets $ 975412 $ 950,895
Liabilities and Fund Balance _
Accounts payable $ 240  § -
Encumbrances - -
Assigned fund balance 975,172 950,895
" Total Liabilities and Fufid Balance oo $ 975412 $ 950,895
Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015
2016 2016 2015
Amended Year-to-Date  Year-to-Date
Revenue: Budget Totals Totals
Property Taxes $ 693,500 $ 693,500 $ 687,300
Landfill Siting 133,000 33,400 31,800
Investment Income 5,500 2,557 2,625
Local Road improvement Aids 70,000 - -
Total revenue 902,000 729,457 721,725
Expenditures:
Street Reconstruction Program - Current Year 940,000 240 267
Street Reconstruction Program - Prior Year(s) - - 1,399
Total expenditures 940.000 240 1,666
Revenue over (under) expenditures (38,000) 729,217 720,059
Fund balance, beginning of year ' 245 955 245 955 230,836
Fund balance, end of period $ 207,955 $ 975172 $ 950,895

4/18/2016 Findata:Qtrrpt Street Improvement March 2016




City of Franklin
Development Fund
Comparative Balance Sheet
March 31, 2016 and 2015

Assets 2016 2015
Cash and investments $ 2,915,960 $ 3,313,837
Due From Debt Service Fund - -
Due From TID 3 850,000 850,000
Total Assets $ 3,765,960 $ 4,163,837

Liabilities and Fund Balance
Accounts payable $ - $ 6,831
Non-Spendable Fund Balance - Advances 850,000 850,000
Encumberance 3,320 -
Assigned fund balance 2,912,640 3,307,006
Total Fund Balance 3,762,640 4,157,006
Total Liabilities and Fund Balance $ 3,765,960 $ 4,163,837
Comparative Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015

2016 2016 2016 2015
Amended Year-to-Date Year-to-Date Year-to-Date

Revenue: Budget Budget Actual Actual

Impact Fee: Parks $ 175,000 $ 36,447 $ 21,047 $ 11,828

Impact Fee: Administration 5,000 Q37 385 275

impact Fee: Water 200,000 40,239 24,875 12,315

Impact Fee: Transportation 37,000 5,413 584 738

Impact Fee: Fire Protection 40,000 7,436 2,990 1,837

Impact Fee: Law Enforcement 73,000 13,589 5,556 3,410

Impact Fee: Library 585 000 11,439 8,111 3,348

Total Impact Fees 585,000 115,500 61,548 33,749
Investment Income 25,000 6,250 27,173 13,106
Interfund Interest Income 11,334 2,834 4083 15,058

Total revenue 621,334 124,584 92.804 61,913

Expenditures:
Other Professional Services 15,000 3,750 3,320 -
Transfer to Debt Service:

Law Enforcement 205,008 50,945 21,681 25,061

Fire 42,958 27,472 37,637 37,137

Transportation 73,613 16,903 - -

Library 134,040 49,229 10,481 13,048

Total Transfers to Debt Service 455,617 144,549 69,799 75,246

Transfer to Capital improvement Fund:

Park 420,953 - 108,698 -
Total Transfers to Capital Improveme 420,953 - 108,698 -
Transfer to Water Utility 500,000 125,000 - -

Total expenditures 1,391,570 273,299 181,817 75,246
Revenue over (under) expenditures (770,236) (148,715) (89,013) (13,333)
Fund balance, beginning of year 3,851,653 3,851,653 4,170,339
Fund balance, end of period $ 3081417 $ 3,762,640 $ 4,157,006

L:\41803 VOL1 Finance'Qtrrpt-MONTHLY FINANCIAL REPORTS\2018\Development Fund ~ March 2016
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City of Franklin
Development Fund Financial Report
For the three months ended March 31, 2016

Effective with all permits applied for after May 31, 2002, in accordance with our Impact Fee
Ordinance 2002-1712 new impact fees were adopted. The fees are automatically increased
5% in January of each year. The components of the fees for 2016 are as follows.

Multi

Single Two Family

Family Family per Unit
Park and Playground Facilities $ 3,015.00 $ 6,030.00 $ 2,141.00
Fire Protection Facilities 430.00 860.00 299.00
Law Enforcement Facilities 799.00 1,598.00 556.00
Water system ' per every 169 gallons of daily use 2,172.00 4,344.00 2,172.00
Transportation Facilities ‘ 84.00 168.00 59.00
Administrative Fee 55.00 110.00 55.00
Library Facilities 879.00 1,758.00 587.00
Sanitary Sewer - Ryan Creek 2,928.00 5,856.00 see note

$10,362.00 $20,724.00 $ 5869.00

In addition to the above, there is an established commercial impact fee of $.523 psf, an
industrial impact fee of $.136 psf and an institutional impact fee of $.738 psf. There is also
a charge on each commercial, industrial or institutional building for water of $2,069 per REC
(residential equivalency) and an administrative fee of $55 for the first 10,000 sq. ft. plus $55
for each additional 10,000 sq. ft.

The funds generated are available for capital projects or related debt service of those
municipal activities. Interest revenue is credited to each account balance.

2

On May 21, 2013, the Common Council adopted Ordinance 2013-2105 to provide for the
extension of and cost recovery of public sanitary sewer within the southwest sanitary sewer
service area served by the Ryan Creek Interceptor public sanitary sewer. The fee for a
single family dwelling with a 0.75" meter is $2,928.00. For a multi family dwelling the fee is
$2,928.00 for the first unit and $1,464.00 for each additional unit.

4/19/2016 Findata:Qtrept impact Fees Cover Sheet
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City of Franklin :

Utility Development Fund

Comparative Balance Sheet
March 31, 2016 and 2015

Assets 2016 2015
Cash and investments - Water $ 368,657 $ 246,001
Cash and investments - Sewer 557,000 436,627

Special Assessment - Water Current 318,797 402,107
Special Assessment - Water Deferred 355,716 297,811
Special Assessment - Sewer Current 393,369 475,203
Special Assessment - Sewer Deferred 108,128 70,898
Reserve for Uncollectable {95,136)

Total Assets $ 2,004,531 $ 1,928,647

Liabilities and Fund Balance
Accounts payable $ - $ 600

Unearned Revenue 1,078,875 1,248 018

Total Fund Balance 925,656 682,029

Total Liabilities and Fund Balance $ 2,004,531 $ 1,928,647

Comparative Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015
2016 2016 2016 2015

Original Year-to-Date  Year-to-Date  Year-to-Date

Revenue: Budget Budget Actual Actual

Special Assessments

Water $ 101,150 $ 23870 3 13,880 3 -
Sewer 94,100 33,621 - 5,178
Connection Fees -
Water 4,100 1,367 - 2,069
Sewer 35,000 5,588 3,800 2,100
Total Impact Fees 234,350 64,446 17,780 9,347
Special Assessment interest 58,000 12,258 ' 81 46
Investment ihcome 1,650 413 792 205
Total revenue : 294 000 77,117 18,653 9,598

Transfer to Capital Improvement Fund:

Water 250,000 - - -
Sewer 250,000 - - -

Total Transfers to Capital Improven 500,000 - - -

Revenue over {under) expenditures (206,000) 77117 18,653 9,598

Fund balance, beginning of year 907,003 672,431

Fund balance, end of pericd $ 925656 $ 682,029
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City of Franklin

Self iInsurance Fund - Actives

Balance Sheet
March 31, 2016 and 2015

Asseis 2016 2015
Cash and investments $ 2,831,434 $ 2,800,037
Accounts receivable 576 12,273
interfund advance receivable 850,000 1,088,000
Prepaid expenses 57,500 57,500

Total Assets $ 3,739,510 $ 3,957,810

Liabilities and Net Assets
Accounts payable 3 4056 3% 987
Claims payable 270,500 370,500
Unrestricted net assets 3,464,955 3,586,323

Total Liabilities and Fund Balance $ 3,739,511 $ 3,957,810

City of Franklin Self Insurance Fund - Actives
Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015
2016 2016 2015
2016 Year-to-Date.  Year-to-Date Year-to-Date
Revenue Budget Budget Actual Actual
Medical Premiums-City $ 2,419,184 611,228 $ 725,141 $ 650,406
Medical Premiums-Employee 384,955 96,106 119,787 104,486
Other - Investment income, etc. 56,004 14,001 28,007 25,587
Medical Revenue 2,860,143 721,335 872,935 780,479
Dental Premiums-City 112,600 23,951 31,213 26,343
Dental Premiums-Retirees 55,150 28709 1,728 1,728
Dental Premiums-Employee 5,750 1,456 16,139 13,583
Dental Revenue 173,600 54,116 49 080 41,664
Total Revenue 3,033,643 775,451 922,015 822 143
Expenditures:
Active Employees-Medical
Medical claims - Current Year 2,275,000 291,716 367,335 255,697
Excess claims 600,000 76,936 -
Medical claims - Prior Year - - 184,363 158,799
Prescription drug c¢laims - - 73,251 68,969
Refunds-Stop Loss Coverage - - 3,265 {56,973)
Total Claims-Actives 2,875,000 368,652 628,214 424 492
Medical Claim Fees 215,000 59,075 49,476 49,103
Memberships - - 3,120 3,180
Miscellaneous Wellness 18,876 4,719 5,785 3,407
Section 125 administration Fee 6,200 1,550 774 801
Stop Loss Premiums 675,000 168,462 161,288 145,178
ACA Fees 70,000 17,500 24,762 -
Total Medical Costs-Actives 3,860,076 619,958 873,419 626,161
Active Employees-Dental
Dental claims - Current Year 150,000 28,791 30,965 35,978
Dental claims - Prior Year 2,000 1,859 10,685 9,846
Dental Claim Fees 12,000 3,290 3,066 2,745
Total Pental Costs-Actives 164,000 33,940 44 718 48,569
Retirees-Dental
Dental claims - Current Year 5,200 1,337 174 1,209
Dental claims - Prior Year 900 450 587 -
Dental Claim Fees 200 63 48 52
Total Dental Costs-Retirees 6,300 1,850 807 1,261
Total Dental Costs 170,300 35,7980 45,523 49,830

Total Expenditures 4,030,376 655,748 918,942 675,991

Revenue over {under) expendifures (996,733) §$ 119,703 3,073 146,152

Net assets, beginning of year 3,461,882 3,461,882 3,440,171

Net assets, end of period $ 2,465,149 $ 3464955 $§ 3,586,323

Findata:Qterpt Self Insurance March 2016
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City of Franklin
City of Franklin Post Employment Benefits Trust
Balance Sheet
March 31, 2016 and 2015

Assets
Cash and investments

Investments held in trust - Fixed inc
Investments held in trust - Equities

Accounts receivable
Due from Water Utility
Total Assets

Liabilities and Net Assets
Accounts payable
Claims payable
Due to City

Net assets held in trust for post emp

Total Liabilities and Fund Balance

2016 2015
$ T3 .
1,267,717 1,275,371
3,503,973 3,501,656
9,866 15,247
1,305 1,758

$ 4,782,861 $ 4794032

$ 3853 § 885
45,000 57,482
136,084 184,702

4,601,424 4,550,963

$§ 4782861 § 4794032

City of Franklin Post Employment Benefits Trust
Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2016 and 2015

2016 2015
Year-to-Date Year-to-Date

Revenue Actual Actual
ARC Medical Charges - City $ 58,329 $ 46,265
Medical Charges - Retirees 42,143 39,387
Implicit Rate Subsidy 6,700 86,226
Interest Income - -
Medical Revenue 107,172 171,878

Expenditures:
Retirees-Medical

Medical claims - Current Year 28179 114,105
Medical claims - Prior Year 31,641 . 24127
Prescription drug claims 22,277 20,169
Refunds-Stop Loss Coverage 20 {2,305)
Total Claims-Retirees 82,117 156,096
Medical Claim Fees 4,055 2,564
Stop Loss Premiums 18,731 12,993
Miscellaneous Expense 255 225
ACA Fees 2,014 -
Total Medical Costs-Retirees 107,172 171,878
Revenue over {under) expenditures - -
Annual Required Contribution-Net 20,636 96,370
Other - Investment Income, &fc. 62,803 122,580
Total Revenues 83,439 218,950
Net Revenues (Expenditures) 83,439 218,950
Net assets, beginning of year 4,517,985 4,418,239

Net assets, end of period

$ 4601424 § 4637189

Findata:Qtrrpt Retiree Health Fund March 2016



City of Franklin
Park Commission
Statement of Revenue and Expenses
For the Three months ended March 31, 2016

2016 2016 Current 2015
Adopted Year-to-Date Year-to-Date Year-to-Date
Budget Budget Totals Totals
General Fund Operating Expenses:
Personal Services $ 118,261 $ 32,833 $ 7,873 $ 6,319
Park Maintenance 16,000 2,236 968 4373
Uniforms 250 102 ' - -
Allocated insurance 4,800 1,263 1,225 1,225
Mileage 500 - - -
Utilities 8,000 1,700 1,407 1,102
Total Operating Fund Expenses $ 147,911 $ 38,134 $ 11,473 $ 13,019
Capital Outlay Fund Expenses:
Landscaping-Park/Tree Maint $ 1,000 $ 250 3 - $ -
Park Improvements-Development 2,169 - 2,169 472
Park Equipment & Supplies 28,000 - 235 -
Total Capital Qutlay Expenditures 3 31,169 3 250 3 2,404 $ 472
Development Fund Expenses:
Appraisal services $ - $ - $ - $ -
Transfer to Capital Improvement Fund 420,953 - 108,698 , -
Total Capital Improvement Expenditures 420,953 - 108,698 -
Capital Improvement Fund Expenses:
General Park Development $ 892,209 $ 223,052 3 - 8 -
Equipment Kayla's Playground 24,280 - 25,499 -
Franklin Historical Scciety Barn 20,000 - - -
Pleasant View Park - improvements - - - 1,373
Kayla's Playground - Franklin Woods 150,941 - 134,925
Pedestrian Walkway - Collage Ave 27 to 35 358,100 §7,500 127,868 -
Pleasant View/Victory Creek Trail - - 27,600 -
Southbrook Trail 4,463 - 4,463 -
Ernie Lake Park - Park Equipment - - - 5,980
River Park Trait Bridge 103,631 - 103,631 -
Total Capital iImprovement Expenditures 1,554,624 310,552 423,986 7,353
Less Impact Fees Transfer - - - -
Amount Due From Impact Fees $ 1,554,624 $ 310,552 % 423,986 $ 7,353

4/18/2016 Qtript PARKS 1st Quarter 2016
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Franklin Municipal Water Utility
Notes to the Financial Statements
For the period ended March 31, 2016 and 2015

' Operating revenue is below budgeted levels for the first quarter. Actual first quarter billings
' “were used for the statements.
Water rates did not rise as expected as a result of the 2015 rate case

? Qperating éxpenditurés are below budget for the first quarter. .
Estimated purchased water does include a 15% provision for lost water, but is
still lower than budget. -

Water Connect:on Fee

Prior to May 31, 2002 the City coflected a water connection fee on new construction and
| connectlons to ex:stlng properties, to be used to fund water main constructlon prOJects
The water connection fees on hand on March 31, 2016 total $368,656.

Water lmpact Fee _

Since May 31, 2002 a water impact fee on residential and commercial construction replaced
the water connection fee. Water Impact Fees collected in 2016 total $24,875.

Water Impact fees on hand at March 31, 2016 total approximately $455,27_2. ‘

A4115/2016 o . ' " Findata:H20 1st Quarter 2016 notes



Franklin Municipal Water Utility
Comparative Statement of Revenue, Expenditures,
and Changes in Net Assets
For the period ended March 31, 2016 and 2015

2016

Operating Revenue | 2015
Total metered sales 1,081,799 1,078,407,
Fire protection : 162,183 162,559
Fon‘elted discounts, penalties and other 8,493 7,268
Total Operating Revenue . 1,252,475 1,248,234
Operating Expenditures - o .
Operation and maintenance expenses: :

Source of supply - 643,769 639,048

Pumping - 25,806 - 30,599

Water treatment - L6221 -+ 1,087

Transmission and dlstrlbut:on 58,607 - 52,077

Customers' accounts 11,695 7,728

- Admirniistrative and general 125,816 76,643
Total operation and malntenance expenses 866,314 - 807,182
Depreciation : o - 96,750 . 84,600
- Amortizations and GASB-68~ -~ = oo o - 32,667 "

Taxes . 280,430 279,510
Total Operating Expenditures 1,276,161 1171,202
Operating Income (Loss) (23,686) 76,942
Non-Operating Revenue (Expenses) ' | S .
Sundry . 18354 734,480
Interest on mvestments 521 1,119
Interest on long term. debt (17,694) - (7,607)
Depreciation - CIAC (192,600) (191 ~700)
Total Non-Operating Revenue (Expenses) (191,419) (163 708)
Income before Capital Contributions . - (215,105). | (86 766) '
Capital Contrsbutions Developer& Mummpahty R Lol T -
Net change in net assets | - " (215,105) (86,766)
Net Assets, beginning of period 45,924,817 46,541,606
Net Assets, end of period $ 45,709,712 $46,454,840

41152016  Findata:H20 1st Quarter 2016 statements



Franklin Municipal Water Utility
Comparative Statement of Cash Flows
For the period ended March 31, 2016 and 2015

Cash Flows from Operating Activities
Operating income (loss) $

Adjustments to reconcile operéting income to
net cash provided by operating activities:
Depreciation & Amortization

{Increase) decrease in assets:
Accounts receivable
Due from other funds
Taxes receivable
Prepaid expenses

Increase (decrease) in liabilities:

Accounts payable

Accrued expenses

Due to other funds

Customer deposits

Total Adjustments .

Net Cash Provided (Used) by Operating Activities

Cash Flows From Capital & Related Financing Activities
. Acquisition of capital assets
- Capital Contribution - Impact Fees
Interest paid on long term debt
Principal on long term debt

Net Cash Provided (Used) in Capital

and Financing Activities

Cash Flows from Investing Activities
- Interest, property rental & other income

Net Ch‘_range in Cash and Cash Equivalents

Cash and Cash Equivélen'ts, beginning of period

Cash and Cash Equivalents, end of period . $

2016 2015
(23,686) $ 76,942
129,417 84,600
(18,874) (27,647)
96,830 (70,479)
167,052 110,542

4,039 S

(788,555) (781,594)
634,526 - 637,000
(111,981) 1,005,240

- S (100)

112,454 957562
88,768 1,034,504
(23,286) (69,649)
(17,694) (7.807)
(55,000) (55,000)

©(95,980) (132,256)
18875 35599
11,663  037.847
828,364 2,403,805
840,027 $ 3,341,652

4/15/2016 ‘ Findata:H20 1st Quarter 2016 statements



Franklin Municipal Water Utility
Comparative Balance Sheet ©

4/15/2016

‘March 31,2016 & 2015
Assets 2016 2015
Current Assets: : I
Cash and investments $ 840,027 . $ 3,341,652
Accounts receivable 1,326,108 © 1,306,205
Taxes receivable . R - 179,335
‘Due from City of Franklin 13,562 - . 86,523
Prepaid expenses 2,319 : -
Total current-assets o 2,182,016 4,813,805
Utility plant in service: | o '1
Land : 162,885 . | 162,885
Buildings and lmprovements , 3,369,172 . 1,812,979
~ Construction in Progress 39,955 195,608
-Improvements other than bur!dlngs 54,748,756 . 153,950,783
.Machmery and eqmpment 4,325,122 4,363,150
62,645,800 60,485,405
Less acc:umu!ated deprematlon : 17,436,842 ‘ | ‘175,61-5,1774-
Net utlllty plant in service . 45200048 . 44870231
Deferred Assets: | | | o
" Pension Assets 148,355 -
Deferred Costs 401,390 _ -
Totai deferred assets .- 549,745 e
Llabzlltles and Net Assets ' | | \
Llab|lltres v R TR _
Accounts payable $ - 41646 $ - 29,334
Acc;rued liabilities - =~ 667,886 .1853,540
Due fo City of Franklin 74,355 1,063,519
~ Pension fiability (GASB 68) 212,661 R
. Compensated absences reserve 67,229 61,309
, Bond Payable - 1,167,320 1 221, 494
Total liabilities 2,231,097 3 229, 196
Net Assets - . L IR
Invested in capital assets net of reiated debt 45,610,438 ' ’44;870,23'1
Reta:ned earnings 99,274 1,584,609
Total net assets 45,709,712 - 46,454,840
Tetal Liabilities and Net Assets $ 47,940,809 " $49;684,036

Findata:H20 1st Quarter 2016 statements




Franklin Municipal Water Utility
Detailed Statement of Revenue, Expenditures
“and'Changes in Net Assets

" " For the period ended March 31, 2016 and 2015

Annual Year to Date Current Prior
Account Description - Budget Budget Year to Date Year to Date
Operating Revenue
Metered Sales-Residential $ 2964100 $ 656131 $ 611,752 § 612,875
Metered Sajes-Commercial 797,000 182,812 135,517 . 145,783 -
Metered Sales-Industrial 403,300 94,679 105,920 90,992
Other Sales to Public Authority 292,800 72,784 61,543 - 81,150
Metered Sales-Multifamily 784,100 196,025 161,613 162,311
- Metered-Sales-lrrigation S 24000 6,000 5454—————
Total Metered Sales 5,265,300 1,208,431 1,081,799 1,078,407
Unmetered Sales 5,000 531 738 100
Private Fire Protection 124,100 32,061 30,523 29,975
Public Fire Protection 540,100 144,602 131,660 - 132,584
" Forfeited Discount - 51,500 7,405 7,755 7,168
Total Operating Revenue ot $ 5,986,000 $ 1,393,930 § 1,252,475 §$ 1,248,234
Operating Expenditures : o
Operation and maintenance expense ‘
Source of Supply-Oper Labor $ 1,600 $ 415 ¢ . -3 -
Operations Supplies & Expense - 20,135 4,386 5,769 2,048
‘Wholesale Water S 3,085,800 771,450 638,000 637,000
‘Maint of Water Source plant . 5,000 1,736 s
Source of Supply 3,112,535 777,987 643,769 . 639,048
. Pumping-Fuel . 58,758 13,419 4,750 . 10,259
Pumping-Operations Labor 73,000 18,926 20,398° 18,013
Pumping-Main-Labor Pumping 2,000 519 - 1,106
Pumping-Main Expense Pumping 17,000 4,407 658 1,221
. Pumping : 150,758 37,271 25,806 30,599
Water Treat Chemicals - 600 243 - 139
Water Treat Operation Labor 580 150 - -
Water Treat Tests 15,000 3,987 621 " 680
Water Treat Maint Labor 500 130 - “
- Water Treat Maint Expenses 600 300 - 268
Water Treatment ' 117,280 4,840 621 1,087
Storage Software Maintenance 13,500 1,443 - - 4,817
Trans & Distr Labor 35,961 9,323 6,200 6,993
Trans & distr Supp Exp 25,000 4,863 4,197 2,369
~ Trans & Distr Safety Supplies & Expens¢ 4,000 171 233 21
Maint Labor-Distr Reservoir 10,000 2,583 - 65
Maint Expenses-Distr Reservoir 4,800 156 7 -
Maintenance Labor-Mains 17,300 4,485 2,188 -1,390
Maintenance Expense-Mains 58,000 8,665 7,008 4,301
Locating Labor-Mains - 12,500 3,241 2,415 1,987
Maint Labor-Services 24,000 6,222 1,188 2.551
Maint Expense-Services © 80,000 13,836 8,492 5,769
l.ocating Labor-Services 12,500 3,241 1,881 . 1,830
Maint Labor-Meters 22,600 5,859 9,686 6,570
Maint Expenses-Meters 4,000 1,817 - 1,006
Maint Labor-Hydrants 32,000 8,296 2,722 2,653
‘Maint Expenses-Hydrants 55,000 4,005 4,268 2,566
Maint Labor-Plant 12,700 3,283 7,922 - 7,104
Maint Expenses-Plant 17,200 4,187 - 285
Transmission & Distribution 441,081 85,786 58,607 52077

5206~ -
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Franklin Municipal Water Utility
Detailed Statement of Revenue, Expendltures
and Changes in Net Assets
For the period ended March 31, 2016 and 2615

, . Annual - Year to Date Current Prior
Account Description ‘Budget Budget Yearto Date Yearto Date
Meter Reading Labor 8,840 2,292 1,539 . 26
Acct & Collection Labor . 24,991 6,479 . 2,394 2,117
Acctg & Coll Payroll Exp - 14,375 3,727 3,300 3,285
‘Supplies & Expense o . 8,200 - . 2,054 . 154
Bank Fees - S . 710,200 2,816. 2,181 - 1,938
‘Uncollectible Accounts : .+ 2,600 : 299 . . 227 : 208
CustomerAccounts T . 89,106 15,613 - 11,695 - . 7,728
Admin & General Payroﬁ Exp : ' 47,585 . 12,337 12,180 12,180
" Office Suppligs - " » 1,800 450 434 . . - 182
ConferenceleueslSubscnptlons - 8,600 2,148 . 2483 - 852
Mileage . = - A 1,000 : 564 -39 . 170
© Qutside Services v .+ 201,960 48,862 47,540 + - 11,432
Insurance - : ' 25,400 ~ 4,618 6,345 .. 6,240
Employee Leave Time & Benef" ts - 184,101 47,731 50,036 40,031 .
Regulatory Commision Exp 7,250 e 2194 -
Misc General Expense . - - 1,000 ‘g 18-
Maintenance of General Plant, .- 14,000 . 2,332 2,224 . 5,052
Transportation Expenses -~ 22,500 4,986 - 2323 - . 504
Admlmstratlve and general - 513,096 124,037 = 125,816 . 76,643
Total Operation and Mamtenance ' S T
Expenditures o , 4,303,836 . 1,045,504 866,314 807,182
Depreciation =~ - 286,850 98,125 96,750 - 84,600
Taxes-Property Tax Equwalent ‘ 1,100,000 276,722 275,400 - 275,100
‘Amortizations ‘ - et 32,667 7 -
Taxes-FICA ‘_ - 25,119 ' 4,947 5,330 © 4,410
Total Operatmg Expendltures B 5,716,405 1,425,298 1,276,161 1,171,292
Operatmg fncome o $ 269,595 § (31,368) $ (23,686) $§ ~ 76,942
'Non-Operating Revenue (Expendltures) . ' i
‘ Interest Income o - - 821 - 1118
~Misc Revenhue o 2,000 261 - 349 794
" Infereston LTD R "(34,138) (8,535) . (17,694) - (7,807)
Water Property Rent 54,800 22,122 . 17,926 30,794 -
_Other Water Revenue ' . °..3,000 1,051 o780 2,892
Total non- operatmg revenue ' 25,662 14,899 1,181 27,992
!ncome before capttal contnbutlons $ 205257 $. . (16469) $ (22,505) $ 104,934
Retained earnings - beginning /449,705 449,705 449,705 1,464,724
Transfer (to) from invested in capital assets {1,735,680) . (433,920) - (327,926) - 14,951
Retained earnings_:-'ending $ (990,718) § (684) . - 99,274 $ 1,584,609
Capital contributions . o - 750,000 - L o
Depréeciation - CIAC : . . (770,400) (192,600) (192,600) . ' (191,700)
Trafsfer (to) from retained eamnings 1,735,680 433,920 . 327,926 . . - {14,951)
Change in net mvesiment o {266,156) (193,968) -~ 135,326 . (206 651)

Net investment in capltal assets - begmnlng 45 47‘5 112 45,475, 112 45 475 1’12 45 076 882

Net mvestment in capltal assets - ending $45 208 956 $ 45,281,144 $45, 610 438 $ 44, 870 231

Totai net assets L L ' $44 218 238 §$ 45,280,460 $45 709 7‘12 $46,454,840

‘Find‘ata:'Hz'.o 1st Quarter 2016 detalled inc stmit




City of Franklin
2016 Three Month Financial Report
Sanitary Sewer Fund

The three month 2016 financial report for the City of Franklin Sanitary Sewer Fund is
attached. Significant fluctuations from the budget are detailed below.

Operating Revenue

Sewer service revenue is less than the budget by $50.923 Revenues are $1,094 greater
than the prior year. The 2016 rate adjustment became effective in the first quarter of
2016.

Operating Expenditures

Sewer service charges to the Milwaukee Metropolitan Sewerage District for the first
quarter are $527,742 which is $23,083 less than the budget.

Other operating expenditures, not including MMSD charges, are $23,831 less than the
budgeted levels. There were no sewer improvements expensed in the first quarter.

Non-operating Revenue (Expenditures)

Investment income and expense relates to the Clean Water Fund loan, and is a pass
thru to MMSD. The depreciation on contributions was on budget. The value of the
capital contributions is recorded at year end.

Retained Earnings

Retained earnings are the measure of the health of the operation. In the first quarter,
the retained earnings increased $238.

Sewer Infrastructure Funding Sources

In May, 2013, the Common Council adopted Ordinance 2013-2105 to create the
Southwest Sewer District and provide for the extension of and cost recovery of public
sanitary sewer within the service area served by the Ryan Creek Interceptor public
sanitary sewer. An Impact fee was established at $2,928 for a residential unit with an
additional $1,464 for each additional unit. Through March 31, 2016 $32,208 has been
collected.

In addition to the sewer fund operations, the City also collects a sewer connection fee
on connections from new and existing construction outside the Southwest Sewer
service area, to be used to fund sewer construction projects. YTD collection of sewer
connection fees in 2016 amounts to $3,900 and funds on hand at March 31, 2016
totaled $557,000.

L:\41803 VOL1 Finance\Qtrrpt-MONTHLY FINANCIAL REPORTS\2016\Sewer cover memo Q1
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City of Franklin
Sanitary Sewer Fund
Statement of Revenue, Expenditures,
and Changes in Net Assets

For the Three months ended March 31, 2016 and 2015

2016 2016 Current Prior
Amended Year-to-Date Year-to-Date Year-to-Date
Budget Budget Totals Totals
Operating Revenue
Resldential $ 1,899,800 $ 505,042 3 446,553 $ 466,978
Commercial 467,000 115,832 113,123 110,577
Industrial 420,000 103,656 108,787 99,099
Public Authority 140,000 36,198 34,805 33,273
Penalties/Other 32,000 4,685 5,285 5,078
Multi Family 420,000 105,000 110,947 103,401
Total Operating Revenue 3,378,800 870,423 819,500 818,406
Operating Expenditures
Salaries and benefits $ 454,927 $ 117,944 $ 139,282 3 127,053
Contractual services 127,500 67,823 63,132 59,853
Supplies 103,600 25,900 14,962 13,594
Facility charges 70,900 20,102 10,510 6,167
Shared meter costs 4,800 1,200 - -
Sewer service - MMSD 2,203,300 550,825 527,742 514,325
Other operating costs 30,336 8,890 4,884 4,837
Allocated expenses 113,500 28,376 30,618 28,611
Sewer improvements 170,000 17,009 - 703
Depreciation 106,100 26,525 26,550 17,400
Total operating expenditures 3,384,963 864,594 817,680 772,543
Operating Income (Loss) (6,163) 5,829 1,820 45,863
Non-Operating Revenue (Expenditures)
Miscellaneous income - - 405 3,317
Investment income 541,193 135,298 1,580 16,452
Interest expense (536,193) (134,048) - -
Total non-operating revenue (expenditures) 5,000 1,250 1,985 18,769
income {l.oss) before Capital Contributions {1,163) 7,079 3,805 64,632
Retained Earnings- Beginning 1,637,815 1,637,815 1,537,815 2,864,465
Transfer (to) from invested in Capital Assets (1,314,300} {328,575) 238 6,679
Retained Earnings- Ending 222 352 1,216,319 1,541,858 2,935,778
Capital Contributions 600,000 150,000 - -
Depreciation - CIAC (598,000) {149,500) {148,550) {147,900)
Transfer (to) from Retained Earnings 1,314,300 328,575 (238) (6,679)
Change in Net Investment in Capital Assets 1,316,300 329,075 (149,788) {154,579)
Net Investment in Capital Assets-Beginning 44,608,914 44,608,814 44,608,914 43,490,375
Net Investment in Capital Assets-Ending 45,925,214 44,937 989 44,459,126 43,335,796
Total net assets $ 46,147,566 $ 46,154,308 $ 46,000,984 $ 46,271,572
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City of Franklin
Sanitary Sewer Fund
Statement of Cash Flows
For the Three months ended March 31, 2016 and 2015

2016 2015
Cash Flows from Operating Activities
Operating income (loss) $ 1,820 3 45,863
Adjustments to reconcile operating income to
net cash provided by operating activities:
Depreciation 26,550 17,400
(Increase) decrease in assets:
Accounts receivable (37,992) (49,961)
Taxes receivable 124,633 110,305
Due from other funds 10,613 (723,742)
Due from MMSD & Other Governments
Prepaid expenses 2,108 -
Increase (decrease) in liabilities:
Accounts payable (16,91G) (283,536)
Accrued expenses (18,567) -
Due to other funds (38,717) 1,938
Due to general fund - 53
Total Adjustments 51,719 (937,543)
Net Cash Provided by Operating Activities $ 53,539 $ (891,680)
Cash Flows From Capital & Related Financing Activities
Due from MMSD & Other Governments 372,461 -
Acquisition of capital assets (26,312) (10,721)
Net Cash Provided (Used) In Capital
and Financing Activities 346,149 (10,721)
Cash Flows from Investing Activities
Interest and other income 1,985 18,769
Interest exepense - -
Net Change in Cash and Cash Equivalents 401,673 (883,632)
Cash and Cash Equivalents, beginning of period 296,274 2,145,658
Cash and Cash Equivalents, end of period $ 697,947 $ 1,262,026
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City of Franklin
Sanitary Sewer Fund
Comparative Balance Sheet
March 31, 2016 and 2015

Assets

Current assets:
Cash and investments
Accounts receivable
Due from Franklin Water Utility
Miscellaneous receivable
Prepaid expenses

Total current assets

Non current assets.
Due from MMSD

Sanitary Sewer plant in service:
Land
Buildings and improvements
Improvements other than buildings
Machinery and equipment
Construction in progress

Less accumulated depreciation
Net sanitary sewer plant in service

Deferred assets:
Pension assets

Total Assets

Liabilities and Net Assets
Current liabilities:
Accounts payable
Accrued liabilities
Due to Franklin Water Utility
Due to General Fund - non-interest bearing

Total current liabilities

Non current liabilities:
Accrued compensated absences
Pension liability {GASB 68)
General Obligation Notes payable - CWF

Total liabilities

Net Assets:

Invested in capital assets, net of related debt

Sewer equipment replacement
Retained earnings
Total net assets

Total Liabilities and Net Assets
42012016

2016 2015
$ 697,947 $ 1,262,026
901,755 906,854
78,443 797,128
279,785 337,074
2,319 ;
1,960,249 3,303,082
24,939,438 26,055,930
358,340 358,340
3,277,771 1,621,433
54,380,956 54,115,278
804,417 776,306
37,661 173,184
58,859,145 57,044,541
(14,400,019) (13,708,745)
44,459 126 43,335,796
80,922 -

$ 71,439,735  §$ 72,694,808
$ 572,308 $ 529,568
32,007 38,647
11,313 12,148
2,290,408 2,295,042
2,906,036 2,875,405
67,229 61,309
108,210 -
22,357,276 23,486,522
25,438,751 26,423,236
44,459,126 43,335,796
356,106 313,558
1,185,752 2,622,218
746,000,084 46,271,572
$ 71,439,735  $ 72,694,808
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