MEMORANDUM

DATE: April 22, 2010

TO: Finance Committee

FROM: Cal Patterson, Director of Finance & Treasurer
RE: Moody’'s Debt Rating

Historically government entities have been rated on a separate rating scale from the
rest of the organizations that the rating industry rates. During 2008 the rating
agencies came under pressure from may areas, including Congress, to put all
entities onto the same global ratings scale.

The credit crisis, in the later half of 2008, caused Moodys to delay this commitment.
They now have recalibrated the ratings for governmental entities and are in the
process of releasing the new ratings. Moodys indicates that this is not a ratings
change based upon the credit quality of the individual organization but a
recalibration to get government entities into a global rating scale with all other
entities.

Based upon the recalibration, the City of Franklin's credit rating has changed from
the third highest rating (Aa2) to the second highest rating (Aa1). This is the rating
level that we worked to convince Moodys that the City of Franklin deserved during
our 2008 debt offering. It is now ours! The impact of the change is between 5 and
10 basis points ( .05% t0.10%) on the interest rate for future City borrowings.

While pleased with the change my goal has been from 2000, when we had a A1
rating (fifth best rating) is to get to the coveted AAA rating. Whether we can do that
is probably more dependant on external circumstances than on internal
circumstances but who knows.
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Moobpy’s
INVESTORS SERVICE

U.S. Local Government Ratings {CA, iL, MN, NY, TN and Wi) and State Ratings
M~~+y's Recalibrates U.S. Municipal $Scale Underlying and Enhanced Ratings to the Global Scaie

+ .6, 2010
Municlpal
Munlclpal Underiying GSR GSR Underlying
State  lissuer Name Sale Dascription Security Type Underlying | Watch Siatus 1 Underlying Waich Stalus
1] {BROOKFIELD (GITY OF) Wi General Obligatien Corporate Purpose Bonds General Obligation Aaa Not On Watch Aza 1 ot On Watch
Wi WADISON {CITY GFY Wi General Obligation General Obligation Ana Not On Watch Aaa 1 Not On Watch
Wi WAUKESHA (COLUNTY OF) Wi [Generat Obligation Promissary Notes, Series 2009 (General Cbligation Aag Notl On Watch Aan 1 Nel Gn Watch
Wi WAUWATOSA CITY OF} W] Generzi Chligafion General Obligation Aza Not On Waich Ana 1 Not On Watch
e T e e e e e e e e e B Y i
Wi APPLETON (CITY OF) Wil General Obligation General Obligation Aal ot ©n Watch Aza 1 Not On Waloh
W BROWN (COUNTY OF) Wi General Ubligation General Obligation Azt ot On Waich A2 1 Mot On Watch |
Wi MILWAUKEE METROPOLITAN SEWER Generat Obllgation General Cbligation Aal ot Cn Watch Aaa 1 Net Cn Watch
DISTRICT, Wl
) NEW BERLIN {CITY OF) Wl G 1 Obligal G ) Obilgat Aal Net On Watch Aza H ot On Watch
Wi OUTAGAMIE (COUNTY OF} Wi General Obligalion Promissary Notes, Series 2008 Gengeral Obligation Aai Not On Watch Ana 1 ot Ore Watch
Wi OZAUKEE {COUNTY OF) WL General Obligation County Bullding Bonds, Series 2008 iGeneral Obligation Aa Npt On Watch Aaa 4 ot On Watch
Wi WASHINGTON (COUNTY OF) Wi Genem! Ob a!ion Promisse Notes |General Chligation A Mot On Walch Aaa 1 No: On Walch
e e A e e e S e R e e
Wl DANE (COUNTY OFy W! =Gaﬂeml Dbl auan General Obligation Aal Not Or Watch Aal 1 r\iot On Watch
Wi ASHWALUBENON [VILLAGE OF) WI | Taxable $ Oblig Fromissory Noles General Obligation Aa2 Not On Watch Aal 1 Not On Watch
Wi GAL CLAIRE [CITY OF) WL General Obligation Genemal Obligation Aaz Nol On Watch Azl 1 Mot Cn Watch
Wi EALI GLAIRE (COLUINTY OF) Wi Generat Chilgation & Chbiigation Aa2 Not On Watch Ant 1 NotOn Watch
FITCHBURG (CITY OF} Wi |General Cbiigation i Obligati AaZ Not On Watch A 5 Nat On Walch
FOX POIN? (\MLLAGE OF} W! General Wblipation Refunding Bonds, Seres 2004 General Obfigation Aa2 Not On Watch Aa 1 Not Or Walch
[ X / 5 Sranarr General Obligalion Promissory Notes General Obligation Aag Not Cn Walch Azl Mot On Watch
Al GREEN BAY (GITY OF} Wi General Obligation General Obligation Aag Not On Watch Aal Not On Walch
Wi KENOSHA (COUNTY OF) W! Generat Chiigalion Genera! Chilgation Ag? Not On Watch Aat 3 ot On Watch
W LA CROSSE (COUNTY DF) WI General Obligation General Obligation Aa2 Net On Waich Aal 1 ot On Watch
Wi MARATHON (COUNTY CFYWI CGeneral Obligation Gerneral Obligation Aaz ot On Watch Aat ot On Watch
Y MEQUON (CITY OF) Wl General Obligation General Obligation Aaz Not Cn Watch Azl Mot Cn Watch
W MIDDLETON {CITY OF) Wi rat Obligation Bonds General Cbination As2 Not On Watch Aat Mot On Walch
Wi MILWAUKEE: {CITY OF) Wi General Obligation Generai Obligation As2 Not On Watch Aal 1 Not On Watch
Wi NEENAH (CITY OF) W G 1 Obligation Promissory Notes, Series 2003A General Dbligall Aa2 Not On Wasch Aatl 1 Not On Watch
Wl PEWAUKEE (CITY QF) Wi General Ubiigation Fromissory Notes, Series 2003 (General Obligation Aa2 Not On Watch Ani 1 Not On Watch
Wi RACINE {COUNTY GF) WI General Obligation Promissory Notes, Series 2002 General Obligation AaZ Not On Watch Aal 1 ot On Walch
Wi ROCK (COUNTY OF} Wi [General Obligation Pr y Notes General Cbiigalion Az Not On Walch Aat t Not On Walch
Wi SHEROYGAN (COUNTY OF) WI Generat Obiigation Promissory Nates, did. 2-1-06 Gepteral Oblipation b2 Net On Watch Aal 1 Not On Walch
Wi ST. CROIX {COUNTY OF) Wi General Opligation Promissory Notes, Serieg 20084 General Obligation Aa? Net On Waich Aal 1 Mot On Watch
Wi WALWORTH (GOONTY OF) Wi General Obligation (General Obligation Aa2 Not Gn Watch Api 1 Not On Walch
W WAUKESHA (CITY OF) Wi General Obligation Prommissory Notes, Series 2008A General Obligaton Aaz Nt On Watch Azl 1 HNot On Watch
v JWHITEFISH BAY (VILLAGE OF) WI General Obligation Fire Deparment Project Bonds General Oblination Aaz Not On Walch Aal + hot On Watch
IWINNEBAGO (COUNTY OF) W) Gener Gbigation Reuncing Bonds Genaral Obligation Az Not On Watch Aai 1 Not (On Waich
i WOOD {COUNTY OF) WI Taxable Genheral Obligation Promissory Noles, Sertes General Obligation Aa2 Not On Watch Aail 1 Not On Watch
20034
e s R arEEe e A TR BRI
Wi BROWN DEER (VILLAGE OF} Wi General Obligation Refunding Bonds Generat Obfigalion Nol On Watch An? 1 ot On Walch
Wi CHIPPEWA (COUNTY OF)WI Generat Obligation Refunding Bonds (Generai Chligation Not On Watch An2 i Not On Walch
Wi COLUMBIA {COUNTY OF) W General Gbiigation Promissery Notes, Seres 2003 General Obligation Not O Watgh Aaz 1 Not On Watch
Wi DE PERE (CITY OF) W) General O i) igatioh General Obligation Not Gn Walch Aa2 1 Nol On Watch
Wi DELAFIELD (CITY CF}WI General Obligation Promissory Notes, Seres 2001 B General Obfigation Mot Cn Watch A2 1 Aot On Walch
Wi DOOR (COUNTY OF) Wi General Dbiigation Refurding Bonds, Serles 20064 General Obligation Not On Watl Aal 1 Not On Walch
i ELM GROVE (VILLAGE OF} Wi General ObligaBion Stormwater Improvement Bonds General Obfigation Not On Watch A2 B Not On Watch
W FONE DU LAC (COUNTY OF) Wi [Genemt Obligation Promissory Notes Y Obligati Not On Watch Aa2 Not On Walch
Wi RN BB G SCHEEE DISTRICT W e General Obligation Refunding Bonds General Obligation Not On Watch Aaz Not On Watch
Wl GERMANTOWN (VILLAGE GF) Wl Genoral Obigation Refunding Bongs General Obligatlen Not Gn Watch AnZ Not On Watch
Wi GRAND CHUTE (TOWN OF} Wi {Genarat Obligation Fromissory Notes, Series 2009 (Generat Obligation Not On Walch AaZ 1 Not On Watch
Wi GREEN BAY/BROWN COUNTY PROFESSIONAlSales Tax Revenue Bonds (Lambeau Field Renovation  |Sales and Use Tax Not On Walch Aa2 1 ot On Watch
FOOTEALL STADUM DISTRICT, Wi Projedt}, Serles 2001A
Wi GREENDALE SCHOCL DISTRICT, Wl Generat Obligation (General Obligati Aad Not On Watch AazZ 1 Not On Watch
Wi GREENFIELD {CITY OF) WI General Gbligation Corporate Pupose Bonds General Obligation Aad ot Gn Waich Aaz 1 Not On Watch
Wi HARTLAND (VILLAGE OF} Wi General Oblization Refunding Sonds General Obligation Azl Nt On Watch Azl 1 Aot On Watch
Wi HUDSON (CITY OF) WL General Obligation Promissery Notes, Serdes 2002 CGeneral Obligation Aal Not On Walch A2 i Not On Walch
Wi JEFFERSON (COUNTY OF) Wi General Obligation Promissory Notes Gengrat Cbilgation Ap3 Not On Watch Aag i Not On Watch
Wi KENOSHA (CITY OF}WI General Obligation Promissory Noles, Series 2610A Generat Chiigation Azl Not On Watch Aa2 1 Not On Watch
il MANITOWOC (GITY OF) Wi General Obligatlon General Obligation Aal Not Gn Watch Aa2 1 Not On Watch
IWI MAPLE BLUFF (VILLAGE OF) W| General Obilgation Generat Obligation Aad Not On Waich Aa 1 Not On Walch
Wi MARSHFIELD (CITY OF) W1 General Obligation General Obfigation Aa3 Nat On Walch Aa2 4 Not On Watch
Yl MENCMONEE FALLS {VILLAGE OF) Wi General Obligation Promissory Notes General Obligation Aad Net On Watch Aa2 ] Not On Walch
Wi MILWAUKEE (COUNTY OF) W General Obligation Promissory Notes, Series 2008D General Chligation A3 Mot Cn Walch Aaz 1 Not On Walch
Wi MOUNT PLEASANT [VILLAGE OF) Wl General Obligation Promissory Notes, Series 2004 General Obligation A3 Not Gn Watch Aa2 1 Not Or Watch
Wi MUSKEGO (GITY OF) Wi Genarat Chigation Promissoty Noles, Series 2002 Generat Dbligation Aad Not Gn Walch Aa2 1 Not On Walch
Wi DR RECIG RO RNt s i Genatal Oblipation Refunding Bonds General Obligation Aad Not On Walch Aag | Not Cn Waltch
Wi DAKEREERERARSTINIGINESCROCEE Kal {Genefal Qbligallen Bonds, Series 20048 General Obligation Aad Not On Watch Aaz 1 ot On Watch
Wi GLONOMOWCC (CTTY OF) W Note Anticipation Notes, Series 2609 Bond Anticipatian Motes Aal ot On Watch AaZ 1 ot On Watch
Pl ONALASKA (CITY OF) Wi Genaral Obligation General (bligation Aa3 Not On Walch Aa2 1 Not On Watch
Wi QSHKOSH (CITY OF) Wi Generat (bl Prosissory Noles, Series 20008 General Obiigation Aad Mot On Watch Aal 1 Mot On Watch
Wi PORTAGE (CCUNTY OF) Wi General Oblipation Promissoty Noles jGenerai Obligation Aa3 Not On Walch Aa2 1 Not On Walch |
Wl RIVER HILLS (VILLAGE QF} Wi General Qbligation Bends, Series 2002A General Obligalion A3 Not On Watch Aaz 1 Not On Watch
Wi SAUK {COUNTY OF) Wi Ceneral Obligation Refunding Bonds Genrerat Chilgation Aad Not O Watch Aaz 1 ot On Waltch
Wl SHEBOYGAN (CITY OF} Wi ‘General Obligation Promissory Noles, Serns 2007A General Obligation Aad Mot On Watch Az 1 Not On Watch
SHOREWOOD VIELAGE OF) Wi General Qbligation Promissory Notes, Seres 2008 General Ohligallen Azl Nat On Watch Ag2 1 Not Gn Waich
STEVENS POINT {CITY OFYWI General Ubligation Corporate Purpose Bonds, Series Goneral Obligation Aad Not On Walch Aaz H Net Cn Watch
20088
SUN PRAIRIE (CITY OF) Wi General Obligation Promissory Notes Generat Goligation Aad Hot On Walch Aa 1 Not On Walch
L WAUSAU (CITY OF) Wi Generai Obligation Promissory Notes, Series 2009 General Obligation Aad Not On Walch Aal Not On Walch
WEST ALLlS CITY OF WI Taxable General Otligation Comporate Purpose Bonds eneral Obkigation Aald Not Cn Walch As Mot On Watch
V i General Obligalion Bonds of 2009, Series A General Obligation Aad Not On Watch Aa2 Mot Op Watch

40
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U.8. Local Government Ratings (CA, IL, MN, NY, TN and W1) and State Ratings
Mr—-y's Recalibrates U.S. Municipal Scale Underlying and Enhanced Ratings to the Globat Scale

IS 6, 2010
Municipal
Municipal Underlylng GER GER Undesiylng

State  {issuer Name Sale Description Security Type bnderying | Watch Status | Underlying Watch Status
Wi BROOKFIELD (CITY OF) Wi Generl Oblization Comorate Purpose Bonds neral Obiigation Aaa Npt On Watch Aza 1 Mot On Walch
Wl MADISON (CITY OF) W General Cbiigation saneral Obligation Aaa Nol Gn Walch Aaz k] Not On Walch
Wi WAUKESHA (COUNTY OF) Wi [ enerat Chliation Promissory Notes, Serles 2009 General Qbligation Aag Not On Walch Aaa 1 Not On Watch
W WAUWATOSA (CITY OF} W General Qbligation Generzt Obllgation Asa Aaa [] Mot On Walth
e e e s s e % BT B
Wi APPLETON (CITY OF) Wi General Qbligation General Oblipation On Watc Ana H Not On Watch
W BROWN (COLINTY CFY WI General Gbination Ganeral Obligation Aal Cn Walc! Aag 1 Not Or: Watch
Wi MILWAUKEE METROPOLITAN SEWER Genatal Oblgation G | Obligation Aal Not On Watch Aad 1 Not Gn Watch

DISTRICT, Wi
Wi NEW BERLIN (CITY OF) Wi General Obligation General Obligation Not On Watch Aaa 1 Kot On Watch
Wi OUTAGAMIE (COUNTY OF} Wi Ceneral Wbligation Promissary Notes, Series 2008 General Obligation Not Gn Watch Aza E Not On Watch
Wi CZAUKEE (COUNTY OF) W1 General Cbiigation County Bullding Bongs, Series 2008 |General Obligation Not (n Watch Aag 1 Mot Cn Watch
Wi WASHINGTON (COUNTY OF) Wi General Obligation Promissory Notes G Qbligation Net On Watch Aaa 1 Not On Walch

T S e R e e
Wi DANE (COUNTY OF)yWI iCeneral Obligation General Obligation Not On Walch Aat k Not On Walch
Wit ASHWAUBENON MLLAGE OF)y Wi Taxapla General Obligation Promissery Noles General Obligation Not On Walch Aal ot On Watch
Wi EAL CLAIRE (CITY OF)y Wi Ganerat Ohination Geneml Qbligatlon Aaz Not On Watch Aai Not Cn Waich
Wi EAU CLAIRE: (COUNTY GF) Wi General O Generat Cbilgation Aa2 Not On Watch Aai 1 Not On Watch
Wl FTCHBURG (GITY CFYWI General Pbligallon (General Obligation Aa2 Noi On Watch Aat 1 Not On Walch
Wi FOX POINT (VILLAGE CF) Wi General Qbigaton Refunding Bonds, Seres 2004 Goneral Obligalion Aaz ot On Watch Azl Mot On Watch
Wi RReNRE NG T O s i General Chiigation Promissory Noles General Obligation Aag Not On Walch Aat hgt On Watch
Wi GREEN BAY {CITY CE)W| Generat Obligation G (uligaticn Ap? Not Or Watch Azl Npt On Wailch
Wi KENDSHA (COUNTY OF Wi General Obiigation (General Cbilgation Az2 Not On Watch Aat 1 o1 (On Watch
Wi LA CRLGSE {COUNTY OF) WI General Obligation General Obiigation Aa? Nol Gn Watch Aai 1 ol On Watch
Wi MARATHON (COUNTY OF) Wi Gangral Obligation General Obfigation Aa2 ot On Waich Aal ol On Watch
Wi MEQUON (CITY OF) Wi General Gbilgation General Obligation Aaz ol On Walch Aai Not On Waich
Wi MIDDLETON (CITY QF) Wi Generai Oblipation Bonds lGeneral Obilgation Aa2 Not {n Watch Aal ok Ln Watch
Wi MIL.WALKEE (CITY OF W (zeneral Oblgation Generat Cbiigation Aa2 Not ©On Wateh Aat 1 Not On Waich
Wi NEEMAH (CITY OF Wi General Obligation Promissery Notes, Series 2003A General Obligation Aal Mot Gn Watch Azl 1 Not On Watch
Wi PEWAUKEE (CITY OF ) Wi General Obligation Promissory Notes, Series 2003 General Obligation Aa2 Not On Watch Aal 1 Not Cn Watch
Wi RACINE {COUNTY OF) Wi Generat Obfigation Promissory Notes, Serips 2002 General Obligation Aaz Not On Watch Aal 1 tot On Watch
Wl ROCK [COUNTY OF) Wi ] i Obligatl romissory Notes General Obligation Aa2 Not Dn Watch Aal 1 Not On Watch
VW SHEBOYGAN {COUNTY OF) W Genaral Obligation Promissory Notes, did, 2-1-06 Generat Obligation Aaz Not Gn Waich Aat 1 Not On Waltch
Wi ST, CROIX (COUNTY OF) Wi General Obligation Prorissory Notes, Serles 2C08A General Dbl Aa2 Not On Walch Az 1 Not On Watch
Wi WALWORTH (COUNTY OF)WI General Obligation General Obligation AsZ Noti On Watch Aa 1 Not On Walch
Wi WALKESHA (CITY OF) Wi General Gbilgation Bromisgory Notes, Sesdes 2009A General Obligation Aa2 Mot On Watch Az 1 Not On Waich
v JWHITEFISH BAY (VILLAGE DF) Wi Genera Obligation Fire Deparlment Project Bonds G Obllgation Ag2 ot On Watch Aal 1 Not On Watch
TFAINNERAGD (COUNTY DF) W1 General Obhgation Relunding Bonds General Cbigation Aa2 Nt Gn Watch Aat 1 Not On Watch
.. WOOD {COUNTY OF) Wi ‘Taxabig General Otlfigation Promissory Notes, Seres General Dbligation Aaz Not On Walch Azl 3 Nat Gn Watch
2003A

e e e R e T e
Wl BROWN DEER (VILLAGE OF) W Generai Obllgation Refunding Bonds lGeneral Obligalion Aald Not On Waitch Az 1
] CHIPPEWA (COUNTY OF) Wi General Gnligation Rekunding Bonds Generat Chiigation Aal Not On Watch Aa2 1 Not On Walch
W COLUMBIA [COUNTY OF} Wi General Lbligation Promissory Notes, Seres 2003 Generai Obligation Aad Not On Walch AazZ ki Not On Walch
Wi OE PERE (CITY OF )W General Obligation General Hbligation Azl Not On Walch Aaz Not On Watch
Wi |BELAFIELD (G Y OF Wi Genral Obligation Promiseory Motes, Series 20018 |General Oblgation Aad ol On Walch Aag Hiot ton Watch
|WI FDOOR (COUNTY OF) Wi General Obligation Refunding Bonds, Sefies 20054 General Obligalion Aa3 Net On Watch Azp 1 Not On Watch
Wi = M GROVE {VILLAGE OF )W Generat Obiigation Stermwater improvement Bends General Obligation Azd Not On Watch Aal 1 Mot On Watch
Wi FOND DU LAC (GOUNTY OF) WI General Oblipations Promissery Noles Generat Obligation Aad Not On Waich Agd 1 Not On Walch
Wi AN FUBLG SCHOOL DS e LT Genermi Obligallon Refunding Bonds Generat Chligation AF3 Not Cn Walch AaZ k] Not Qr: Walch
W [CERMANTOWN (VIELAGE OF} Wi {General Obilgation Refunding Bonds General O th Aa3 Not On Walch Aa2 1 Not On Watch
Wi GRAND CHUTE {TOWN OF) WI General Qbligation Promissory Notes, Seres 2008 General Obligation Aad Not On Walch Aaz 1 Not On Watch
fWI CREEN BAY/BROWR COUNTY PROFESSIONALSales Tax Revenus Bonds {Lambeau Field Renavalion Sales and Use Tax Aald Net On Watch Ax2 1 ot On Walch

FOOTBALL STADUM DISTRICT, Wi Projest), Seties 2001A
Wi GREENDALE SGHOOL DISTRICT, Wi General Obligation Generat Chilgation Aad Not Cn Walch AaZ t Not On Walch
Wi GREENFIELD (CITY OF)WI General Obligalion Corporate Purpose Bonds General Obligation Aad Mot On Watch Aaz i Noi O Watch
Wi HARTLANE (VILLAGE OF) WI Ganeral Obligation Refunding Bonds (General Obligation Aa3 Nat On Walch Aa2 1 Mot On Walch
Wi HUDSON (CITY OF)WI General Obligation Promissory Notes, Seres 2002 General Obligalion Aa. Not On Walch As2 1 ot On Walch
Wi JEFFERSON {COUNTY OF) Wi Generat Chligation Promissory Notes 5] Qbligation Al HNot On Watch Anz 1 ot &n Watch
Wi KENGSHA (CITY OF) W General Dbligation Promuissory Notes, Seres 20104 Generai Gbligation Aad ot (n Walch AaZ 1 ot On Watch
Wi MANITOWOC (CITY OF ) Wi General Obligation General Obligation Aad ot On Watch Aa2 1 Mot On Watch
W MAPLE BLUFF {VILLAGE, OF) Wi Generai Obligation General Oblipation Aad ot On Walch Aad 1 Nol On Waich
Wi MARSHEIELD (CITY OF} Wi General Obligation General Oblinalicn Aad kot O Watch A2 i Not On Walch
W] MENCMONEE FALLS (VILLAGE OF) Wi Gengzal Obligation Promissory Notes Zeneral Obligation Azl Not On Watch Aaz2 1 Npt On Walch
Wi MILWALKEE {COUNTY OF) W1 Seneral Obligation Fromissory Notes, Seres 20080 Generat Obligation Aad Not On Walch Aal t ot On Walch
Wi MOUNT PLEAGANT (VILLAGE OF) Wi Genemml Onigation Promissory Notes, Series 2004 General Obligation Aad Not On Watch A2 i ot Or Watch
Wi MUSKREGO {CITY OF) Wi General Obligation Promissory Notes, Series 2002 General Obligation Aa3 Mot On Walch AaZ 1 Mot On Watch
Wi R CREEKA I DR N e es e General Oblipation Refunding Bonds Generat Obligation Aad Mot On Walch AaZ 1 Mot On Walch
wi GER GREEERANKEINUBINGSCHODES R Generl Obligation Bonds, Seres 20048 {eneral Obligation Aad Hot On Watch Aa2 1 Hot On Watch
Wl QCONOMOWOC (CITY OF) Wi Note Anticipation Notes, Serles 2009 Bond Anticipation Noles Aa3 Not Cn Watch Aa2 g ot On Walch
Wi ONALASKA (CITY OF) Wi General Obligation Generai (Gbligation Aal Not On Watch Aa2 1 Not On Watch
W OSHKOBH [CITY OF) Wi Gengaral Obligaticn Promissory Notes, Seres 2009-8 General Obligation Aa3 Mot On Walch Aad 1 Not On Watch
Wi PORTAGE (COUNTY OF) Wi General Obligation Proraissory Noles Gengrat Obligation A3 Not On Watch Aaz 1 Mot On Walch
W) RIVER HILLS (VILLAGE OF) WI General Obligation Bonds, Series 20024 General Obligation Azld ot On Wateh AaZ 1 ot On Watch
Wi SAUK {COUNTY OF) WI General Obligation Refunding Bonds General Obligation Aad Not On Walch AaZ 1 Not On Watch
W SHEBUYGAN (CITY OF) Wi Generat Chiigation Promissory Notes, Seres 2007TA Genera Cbiigation Aal Not Qn Watch Aa2 1 Not On Watch
Wl SHOREWDOD MILLAGE OF) Wl General Waligatiens Promissosy Notes, Series 2008 General Obligation Aal Not On Walch Aa2 1 Not On Watch
i STEVENS POINT (CITY OF) WI General Obfigation Comporate Purpose Bonds, Series General Obligatien AB3 HNot On Watch Aag 1 Not On Watch

20088

SUN PRAIRE (CITY OF) Wi General Obligation Promissory Noles General Obligation Aad Not On Waich AaZ Not On Watch
W WALISAU (CITY OF) WI Genetat Cbligation Promissory Notes, Senes 2009 Generz! Obilgation Aad Not On Watch Aa2 Not On Watch
W WEST ALLIS {CITY OF) Wi Taxabie Generat Obfigation Corporaie Purpese Bonds General Obligation Aad Not On Walch Aa2 Not On Watch

WISCENS] TSI IGeneral Obligation Bonds of 2009, Serigs A General Obligation Aa3 Not On Watch Az 1 ot O Watch

I
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